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TOGETHER with all and sin members, hereditaments, and appurtenances to the
incident or appertaining, incl uilt-in stoves and refrigenators, heating, air conditjonin
to wall carpeting, fences and gates, and any other equipment or fixtures now or bereafter atts

it being the intention of the parties hereto that all ;
tl'ferealty.

TOHAVEANDmHOLpnnmdﬁnzdnlhenﬂmhesum.lheMMmm'm&duﬁmfm. c

The Mortgagor represents and wamants that said Mortgagor is seized of the above described premises i fee simple absolute; that
the above descn'gt:d pmnfsum&eemdclurofallwaubummbmhtmeMmhhwﬁxﬂymmemdmm—
vey of encumber the same; and that the Mortgagor will forever defend the xaid premises unto the Mortgagee, its successors and assigns,
fromandazainstlheModgngqr.mdemypmwbmnmverhwfuﬂydﬂmingorwdumtheﬁmaormyputw. :

" THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: - -

1. That the Mortga i the principal and interest on the Indebtedness evidenced by said promissary note at the
" &mtthlimoﬂgagewﬂlme‘!hhhlwm for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public ung:;nmb, insurance premiunu.x?amwotber'mch purposes pursuant (o the
provisions of this mortgage, and also for any loars or sdvances that may hereafter be ma eby&c,hlo;jirxgeetodwmundﬂ
lh:.- nu:ho:i of Sec. 45-55, 1962 Co:lht;ofhwlﬁSouth Camlin:.n]:l ed.orshnﬂumtbule&: ‘ sp‘x:dsaoadbe fha -tb!el:
interest a 1ame rate or ratey proyided' note 53 otherwise agreed upon: parties’ shall be payable &
dmdofﬁeMm&m,u?thpmﬂ#EEﬂm i oy the e LT

3. That Mortgagor will keep the improvemeats on the mortgaged whether now-existinpor hereafter to be érectod, fasured,
against loss by fire, windstorm and dhum a sum'not less thanm dmm any time znd in & company or -
compinies acceptable to the Mortga and M does herchy .assign the policy or policies of Insurance to the Mortgagee and
agrees that all such &liciﬂ shall be ﬁﬁ’é by the Mortgagee should it so equire and shall include loss payable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep szid premises insured or fail to pay the ims for such insurance, then the Mortgagee may cavse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insutance;, with interest as
hcre_innbovepmvidcd. e e L ) L e
“4.\'{11“ the Moﬂgngcir wii]ﬁkéep all hnprov:ﬁents upon th(ei m:krlxa premises in good repair, ang should ll}“lm-tgnmn- fngl to gﬂ
so, the Mortgagee may, at its option, enter upen remises and make whatever repairs are necessary and. charge the expenses for su
repairs to the. mortgnge debt and collect the tame xﬂxdu this mortgage, with interest as hereinabove provided. o ,
5. That the Mortgagee may at any time require the isuance and maintenance of insurance upon the life of any person obligated
under the indebledness secured hereby in a mrr:‘.‘lsufficienl to pay the mortgage debt, with the' Mortgagee as benefi’ . and if the
Srgzlunn are not otherwise paid, the Mortgagee may-pay said premiums and any amount so paid shall Lecomo a part of the mortgage

' 6. That Mortgagor agrees lo‘ pay all taxes and other public assessments Jevied against themortgngcd prcmisu on or befﬁlre'the
-dJue dates thereof and to exhibit mgs r)écclpts therefor at jhcpnﬁicu of tha Mortgagee immediately upon payment, and should the Mort- E
agor fail to pay such taxes and assessments when the tame shall fall due, the Mortgagee may, at its option, pay the same and charge

the amounts 50 paid to the mortgage d_ebt and collect the same under this mortgage, with interest as above provided, .

7. That if this mortgage secures & “construction loan™, the Murtm’ipzor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor In periodic payments, as construction pro in a‘::alcnulance with the terms and condi-
ti(}ns of a Construction Loan Agreement which is separately exccuted but is made a part of this morgage and incorporated herein by
reierence, ' - L — . .

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
. should the Mortgagor so encumber such premises, the Mortgagee may, at Its option, declare the indebtedness hereby to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. ) .

8, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indef)lednus. pay the reasonable cost as re%eeduired y the Association for processing the
assumiption, furnish the Associatlon with a copy of the Contract of Sale, Bond for Title, or. of Conveyance, and have the interest
[rate on the loan balance existing at the time of transfer modified by increasing the Interest rate on the said Joan balance to the maxk-
mum rale per annum permitted to be charged at that time by applicable South Carolina Inw, or a lesser increase in interest rate as may
be determined by.the Association. The Association will notify the E{urtgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mort :Enr. or his Purchaser, fail to comply with the provisions of the within
paragraph, the wm, at jts option, may declare the tedness hereby secured to be immediately due and payable and may

in ‘ ) o : i R

. institute any p gs necessary to collect said indebtedness. | . Lo .
~10. That should the Mortgagor fail to make payments of. principal ang jnterest as due on the promissory hote and the same: shall be
unpaid for o period of thirty (ng days! or if there should be any failure to comply:with and.abide by any by-laws ar the chaster. of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgzagee, at its option, may write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the sald default and should the Mortgagor fail to rectify said default within the
- said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time hy :g;pllcnl:le South Carolina law, or a lesser |

increase rate as may be determined by the Association. The monthly payments will ba adjusted accordingly, - L

11. That should the Mortgager fail to make payments of principal and interest as due on the romissor; ‘note Jimcll should any fyfribn:
installment become past due for-a period in excess of 15 says. the Mortgagee may collect a""late charge™ not to exceed an amount

aqll:nl to five (59 ) per centum of any such past due installment in order 10 cover the extm expense incident to the handling of such
elinquent payments. - o e e ST e o ' C

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. oll the rents, issues, and profits accruing from
the mortgaged premises, retaining the right to collect the same so Jong as the debt herchy secured is not in arrears of payment, but
should any part of the parindebleduss, or interest, taxes, or fire insurance premiu.m.thebc past due and unpaid, the Mortgagee
may without notice or further procecdinﬁetaku over the moﬂg:éed premises, if ti\e? shall be occupied by a tenant or tenants, and
collect snid rents and profits and appl same to the indebtedness herehy secured, without lahility to account for anything more
than' the rents and profits actually collected, less the cost of collection. and any tenant Is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mort . without liabIlLl:{ to the Mortaagor. until notified to the contrary by the Mortgagee;
and ghould said premises at the time of sucgil ﬁfraun be occupied by the Mortgagor, the Moriaagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesald for the appoint-
ment of a receiver with authority to take possexsion of said premises and collect such rents and profits, applying said renty, after pay- -
.lnﬁ th:d cost of .collection, to the mortgage debt without llability to sccount for anything more than the rents and profits uhuli’ ;!

. 13. That the Morigagee, at its option, may require the Mortgagor to pay to the Mortga , on the first day of each month until the = *
- note secured hereby is fully paid, the following sums in addition 18 the payments of principal and Interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other -
hazard insurance covering the mortgaged property, plus taxes, assessments next due on the mortgaged premises {all a3 estimated .
the Mortgagee) less all sums already paid therefor. divided by the number of manths to elapse befors ane month ks‘.vrlor to the date when
such premiums. taxes: and assessments will be due and payable, such sums 1o be held by Mortgagee to pay said premiums, taxes and
special assessments, Shou pa ts exceed the amotnt of payments actually made by the Morteagee for taxes,
insurance premiums, the excess may mditcd by the Mortgagee on subsequent payments to be made by the Mortma if, however, -
said sums shall be insufficient to make said payments when the same - ghall me due and payable, the Mortgagor shall pay to the -
Mortgagee any amounts necessary to make up the d . The Mortgagor further agrees that at the end of ten years from the date -
hereof, Mortgagee may, at ite: option, my for renewal of mortgage guaranty or similar insurance (if applicable} covering the balance .
-“then remaining due on the mortgage . and the Mortzagor may. at its oplion]-npay the zingle prmfu';n required for the remainin
.years of the term. or the Mortgagee may pay such i and add the same to the mortgage debt. in which event the Mortgagor
repay to Mortgagee such premium payment, with_ -at the rate specified in said promissory note, in equa! monthly installments
over the remalning payment period. . A S . : _ : o .




