ance premium charge of one per ceatum (1%) of the original’ pdnclpﬂl umnnt except.
the adjusted premium exceed the aggregate amount of prémium charges which would have been’ p-ylble if tile mort:
gage has continued to be insured uatil maturity;. sm:h payment to be npplied by the M gagee obligetion
to the Secretary of Housing and Urban Development on account of mortgage Insmce. Tl

2. That, together with, and in additicn to, the:moathly payments of principal and interelt payable under the . o

terms of the note secured hereby, he will pay to the Iottgagee, on the fimt dny of ench lnonth nntil the n.id not
is fully paid, the following sums: .
' {a) An amount sufficient to proﬂde the holder hereo! with fands to pay the next nottpp inlunce premium i!‘thh lnnln-

ment and the note secured hereby are insured, or & monthly charge (ia lieu o!’ . woﬂpge Innrnet mnlul) I.H!nym-

held by the Secretary of Housing and Utban Development, as [ollows: .
(D If and 80 long as sald note of even date and this instrument are humd or are relnsmd mder the provilloas of l:o
Nationsl Houslag Act, an amount sufficient to accumulate in the hands of thie holder one (1) month prior to its dae

date the annusl mortgage insurance premium, in order to provide such holder with funds to pay such premium to the -

Secretary of Housing and UrbAn Development pumlnt to the National Honlinz Act. as nmendad. mdappliublr
Regulations thereunder; or
() If and so long as suid note of even date and this I.nsh-ument lreheldby the Seerem'y ol Housiu lnd Urbaa DO-

velopment, & monthly charge (in lieu of a mortgage insurance premium) which shall be in an.emount equal'to one= .
twellth (1/12) of one-hall (15) per centum of the aversge outst-ndlng bn!luce due on the note computed without taking

into account delinquencies or prepayments;

{b) A sum equal to the ground rents, if any, next due, plus lhe premiuml that will ae:t become due and payable on poucin R

of fire and other hazard insurance covering the morigaged property, plus taxes and assessments aext due on the mottglpd
property (dll as estimated by the Mortgagee) 1esa all sums already-pald thereloe divided by the number of months toelapse
before one (1) month prior to the date when such ground rents, ptemiums, taxes, and assessments will become detinquent,
such sums to be held by Mortgagee In trust to pay said ground rents, premioms, taxes, and special assessments; aod
{c) All payments mentioned in the two preceding subsectioas of this paragraph and all payments 10 be made mdn e note

secured hereby shall be added together and the aggregate amount thereof shall be paid by the llortgagor nch nmﬂa in "
single payment to be applied by the Mortgagee to the following items in the order set forth; .

(1) premium charges under the contract of insurance with the Secretary of Housing and Urben Developneut. or nmlhly

charge (in lieu of mortgege insurance premium), as the case may be; . : o
(11} taxes, apecial assessments, fire and other hazard insurance premlums.
" (III) interest on the note secured hereby; and .- .

{IV) amortization of the pgincipa} of said note.

Any deficiency in the amount of any such sggregate momhly pnyment. lhlll unlen mde good by the llom:tlor pdnr to

the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect &
*!late charge not to exceed two cents (2¢) for each dollar ($1) of each payment more l.h-n flneen {15) d-ys in arcears to

" cover Lhe extra expense involved in handling delinquent payments.

3. 1f the total of the payments made by the Mortgagor under (®) of paragraph 2 precedmg :.lull éxceed the amoun: of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premium, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent paymeats to be made by the Mortgagor, ot refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagon under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become duc and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such

taxes, assessments;or-jnsurance premiums shall be due. ‘If at any time the Mortgagor shall tender to the Mortgagee,

in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represeated
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of {a} of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban-Development, and any balance remaining in the funds accumulated -

under the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the provislons of this -

mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (5) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall pmpuly

adjust any payments which shail have been made under (a) of paragraph 2.
4. That he will pay all taxes, assessments, water rates, and other govermnmental or munieipal chargea, fines,

~ ot impositions, for which provision has not been made hereinbefore, ‘and in default thereof the Mortgagee may pay

the same; and that he will promptly deliver the official receipts therefor to the Mortgagee, - If the Mortgagor fails

to make any payments provided for.in this section or any other payments for taxes, assessments, or the like, the

Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured herehy
from the, date of such advance and shall be secured by this mortgage.
5. That he will keep the premises in-as good order and condition as they are now nnd will uol couunit or peb
mit any waste thereof, reasonable wear and tear excepted. - _
6. That he will keep the improvements now existing or hereafter erected on the mortgaged property lnsured as
may be required from time to time by the Mortgagee against ‘loss by fire and other hazards, casualties.and contin-

gencies in such amounts and for such periods as may be required by the Mortgagee and will pay. promptly, when

due, any premiums on such insurance provisjon for payment of which has not been made hereinbefore. All insur-

ance shall be carried in companies approved by the Mortgegee ‘and the policies and.renewals’ thereof shall be held -
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort- -
gagee. In event of loas Mortgagoer will give immediate notice by mail to the. Moctgagee, who may meke peoof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
- to make payment for such loss direcily to:the Mortgagee instead.of to-the Mortgager and Mortgagee jointly, and the

insurance proceeds, or any part thereof, may be applied’ by the’ Mortgagee at-its optlon either to the reduction of

the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Hortgaged property in extinguishment. of the indebtedness secured -

hereby, all right; title and mterest of the Mortgagor in and to any insurance polictes then in, fon:e shall pass to

the purchaser or grantee.
7. That he hereby assigns 8!l the rents, issues, and pxol'lts ‘of the moltgnged premises from and efter my de-

fault hereunder, and should legal proceedings be instituted pursuant to this iastrument, then: the llortgagee shall’ .
have the right to have a receiver appointed of the rents, issues, and profits, who, ‘after deducting alldurm and

expenses attending Such proceedings and the. execution of his trust as recciver. nhall upp!y the midne of tlp
' rents, issues, and profxls, toward the pnyment of the debl lecumi heuby e TR




