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(- THIS ACREEMENT miide this - ad B2
delity Federal Savings &! Loan ‘Association, Green

day of
ville,

nith Carolina, hefeinalter called the Assoclation, and
., hercinafter called the Obligor.

o : ',: WHEREASI tlw Assoclntian is the owner and holder of a no :
_ exécnted by, Lopin Coen : S __ in the original amount of
- *.and secured by a mortgage on lhé_p_remisec situated on

$.4S,20D.000

o~y
) [

o thid'mbx_igage be'?n'g recorded _in‘ih'e_ARMC O—ffiée_for;@m‘uuj_“ig'—’ Cm;nty in BooEEf}L. at

" Page 4DST title to which mortgage premises is:._‘nb‘\é vested in the name o :
_Lldrer R o — o _, and the said Ohligor has requested the Association to

" readvance to hifn sums paid on the said note.and mortgage and/or to extend the time for the performance of the obliga-

tion.

NOW THEREFORE: - .~ « . .
1A. The Association agrees to extend the time for payment of the principal indebtedness of $M
now remaining unpaid so that it shall be payable as follows: & AY (7 on the FIRST DAY of

7 _&PLLL_______, lman_ﬂ a hkc payment of § '811[, G 7 on the FIRST DAY of each month

thereafter until paid in fulk; said payments to be ap(inlied first 'to'intcrest, calculated monthly at the rate of_:]_}_g_%
per annum, or in accordance with those terms agreed upon in the mortgage note nd/or the Modification and Assumption
Agreement, where applicable, on the unpaid balance and the remainder-on principal until paidin full; or -

1B. In consideration of the readvance and extension to the Obligor of the sum of § -__' e
and the extension of the time for performance, the Obligor agrees that the rate of interest on the eatire amount now due,

including the readvance, be increased to” per cent per annum, and those terms expressly agreed upon in the
mortgage nole and/or in the Modification and Assumption Agrecment, be in cffect, and the Obligor does hereby agree
that the said readvance and extension was advance«f by the Association for the account of the Obligor and that the
said sum shall be sccurcd by’ the said note and morigage. It is mutually agrecd that the principal indebtedess is

B%_Qfa.b_iﬂ?___, and that it shall be paid in monthly installments of $__ 8% & 7 , each on the
FIRST DAY of cach month hereafter, said payments to be applicd first to interest, and then to principal until paid in full.

2. Obligor agrees that if a default shall exist for a period of fifteen (15) days in the failure to pay the principal

~ indebtedness of any installment thercof or interest thereon or in the performance of any of the terms and conditions of the

obligation as modified by this agrecment, the Association may, at its option, declare the entire rincipal indebtedness

with interest immediately due and payable and may proceed to collect same and avail itself of .ll)l rights and remedies
given to it under the obligation in the event of a default. . '

3. All terms and conditions of the Mortgage Note and/or the Modification and Assumption Agreement shall con-
_ tinue in full force gxcept. as modified expressly by this agreement and the statute of limitations will not commence to run
" against the obligation until the expiration of the time for payment of the indebtedness as herein extended.

4. This agreement shall bind jointly and severally the heirs, the executors, the administrators, the successors and

 the assigns of the Association and of the Obligor respectively. -

IN WITNESS WHEREOF, The Association has caused this agreement to be executed by its duly authorized
officer, and the Obligor has set his hand and seal on-the date and year above written:
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IN THE PRESENCE OF: FIDELITY (l;‘EEE)RAL SAVINGS & LOAN ASSOCIATION
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