. . written consent of the Mortgagee. -

| etz coveint that o'l T
sbsclute, that he has good right and lewful suthority to sell, conve
The Mortgagor covenants and agrees as follo !
1. That he will promptly pay the principal of 4nd fnferést o th
at the times and in the manner therein 12 modified or. extende
2. That this mortgage shall secure the Mortigée: for such farthér sumi gs m
option of the Mortgagee, for the payment of taxes, insurance - premiams, - pi
purposss pursuant to the covenants Lierein, and. also any further loans, adv:
be made hereafter to the Mortgagor by the Mortgagee, and for asy other ‘or Farther g
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so adv
at the same-rate as the Mortgage debt and shall be payable m demand of the M
~ vided in writing; and the lien of this mortgage securing such advances and read
rights of the holder of any intervening lien' or encumbranice. VT "
- 8 Without affecting the lisbility of any person obliga ar the - payment ‘of. any” indebtedness .socured "
hereby, and without affecting the rights of the Mortgagee “with respect to any. security. not: expressly released
. in writing, the Mortgagee may at any time, without. notice ar consent, ‘make any agreement extending the time - -
or otherwise altering the terms of payment of theindebtedmse&uredhueby S
4. That he will keep the improvements now existing or bereatier erooted
as may be required from time to time by the Mortgagee against loss by.fire
contingencies in such amounts and fo ds as ma '
when due,

insurance shall be carried in companies approved. by the Mortgagee and the policies andrenewalsthereofshall LT

be held by the Mortgagee and have attached thereto loss paynble clauses in fayor of and in form acceptable to
the Mortgagee. In event of Joss Mortgagor will give immediate notice by mail to the Martgagee, who may make
proof of loss if not mide promptly by Mortgagor, and each insurance company -concernéd ' is hereby authorized -
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee |
jointly, and the insurance proceeds, or ary part thereof, may be applied by the Mortgagee at its option either to the
reduction of the indebtedness hereby secured or to_the restoration or repatr rope :

of foreclosure of this mortgage or other transfer of title to- } X

indebtedness secured hereby, all right, title and interest of the Mortgagor in and to ‘any insurance policies then -
in force shall pass to the purchaser or grantee, - _ ST T o -

5. That he will keep all improvements now existing or hereafter erected upon thema'tgaged pmpertyin N

good repair, and, in the case of a construction loan, that he will contigue construction until completion without .
interruption, and should he fail to do so, the Mortfgagee ma » 8t its option, enter npon said premises, make what--
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses

for such repairs or the completion of such construction to the mortgage debt.. .~ .-

6. That the Mortgagee may require the maker, coQinak&‘or endorser 'offany‘ indebtednmlecured hereby to S

carry life insurance upon himself in & sum sufficient to pay all sums secured by. this martgage, designating the ' -

Mortgagee as beneficiary thereof, and, upon. failure of the Mortgagor to pay ‘ﬁewmﬂumsthadm,the Mat. .

gagee may, at its option, pay said premiums, and'all sums so advanced by. the Mortgagee shall] become s part- :
of mortgage debt. B T T IR N D e

7. That, together with, and in addition to, the monlh!y paymenuof pnndpd mdintaut pmblenndex&e S

terms of the note secured hercby, he will pay to the Mortgagee, an the Birst day of éach month, until the indebted.”

ness secured hereby is paid in full, 2 sum equal to one-twelfth of the annual tm,pubﬁcmh and insur- L

ance premiums, as estimated by the Mortgagee, and; on the ‘failure of the Mm'gw;'o'i,!y_bm tares, inSarance - L

-premiums and public assessments, the Mortgages may at its option, pay said items and charge all advances there- -
for to the mortgage debt, These monthly escrow. payments will not bear:interest'tq.lthb:mér@gqgor(q boo s

8: That he hercby assigns all the rents, issues, and profits of the mortgaged prémisss from and aftérany do-

fault hereunder, and should legal proceedings be instituted pursuant to this instrument then the Mortgagee shall -

have the right tq have a receiver appointed of the Tents, issues; erid prafits, who,!.ffer deducting all chiarges and
expenses attending such proceedings and the ‘execution of his trust as Teceiver; lhallnpplytbg m&ueof the rents, - L

issues, and profits, toward the payment of “,‘9 debt medhereby BN
. 9. That, at the option of the Martgaged, this ortgage shall become due and payab forthwith if the Mort-
 gagor shall convey away safd mortgaged premises, or if the title shall become vested i any o ersot

inn:l-y"q.‘-l e

manner whatsoever other than by death of the Mortgagor, or, in the cise of a construction Joan, iftbé‘Mortgngm;' SRR
et sk n the roect to bocomo and remai Intreupted for o priod of s (15) diys without e’

10. It is agreed that the Mortgagor shall hold anden}oythep:unku above conveyed until ereisnddault R - :

of this mortgage, or should the Mortgagee bocome a part y to dny it involy
premises described.herein, or should the debt secured hereby o any part thereof
attorziey at law for collection by suit or otherwise, a]lcou;md ww
able attorney’s fee, shall thereupon become due and pay; m{, ' o

* Mortgagee, as a part of the deb ured thereby, and ma




