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REAL ESTATE MOR¥GAGE.FOR SOUTH CAROLINA . - .

7. ... (NSURED LOANS TO NVIDUALS) .

 WHEREAS, the sadersipned

resitiagls — . Groenyille - .. . . __.__.___ Cowy, South Carolins, whose post offics address
2, ) _Fyavelerg BRest ., soomm Caboiae 29690 -
* bersln talled *Borrowss,’ are (is) justly -Indebled to the United Staten of America, acting through the Farmers Home Adminlstration,
United States Department of Agricuiture, horela cilled the “Government,” ss. evidenced by cos or mors certain promlssery note(s) or .
asssmption  agreemeats), horsln called “smote’” (If more .then one sols 1n desctibed below the word *note" as used hereln sball be
coastrusd as referring to each mote slagly or all notes collectively, as the contest msy raquire), said aote baing executad by Borrower,
baiag payable to the order of the Govemmeat in isstallmants an specified therein, authorizing sccelemtion of the entire indebtedness at
the optioa ol the Goveramant wpon any delantt by Borrower, and being farther dedctibed ps follows: R e . s

. . C : — Arnwal Rote Wt_édc oI'F.'i'nal
MO’IM _ Principal Amount - . of Intarest o .‘ Installment
7 1/4% March 24, 2005 .

March 28, 1972 $16,800.00

' \ o . . and

WHEREAS, ihe note evidences a loan to Bofrower In the principal amoont specified therein, made with the purpose and inteation that
the Goverament, at any time, may assign the note and Insure the payment thereof pursuaat to the Consolidated Farmera Home Administration
Act of 1961, or Title ¥ of the Housiag Act of 1949; and S

WHEREAS, when paymeat of the note 1s insured by the Goversment, It may br assigned from time to time and each holder of the insured
note, in tom, will be the inaured lendar; and : . . )
- WHEREAS, whes payment of the pote is insured by the Government, the Govemment will execute and deliver to the insured lender along
with the pots an [nsurance endorsement lasuring the payment of ali amounts payable to the lasured lender in connection with the loan; snd

WHEREAS, when payment of the note is losured by the Govsrnment, the Govemment by agreement with the insured leader set forth in the .
tasarance endorswment may be entitfed to a specified portion of the payments on the note, to be designated the *‘annusl charge’’; and

WHEREAS, s condition of the lasumace of phyment of the nots will be that the holder will forego his rights and remedies aguinst
Borrower and any others in connection with the loan evidenced thereby, as well as aay benelit of this instruneat, and will accept the
benolits of such insurance in lien thereof, sad upon the Govimment's request will aszign the note to'the Govemment; and .

WHEREAS, it is the purpose and intent of this instrument thet, among other things, at oll times whea the note is held by the Government,
or In the svent the Goverament shopld assign the instrument withont insurance of the note, this ingtrument shall secure payment of the note;
but when the note [n held by sn insured lender, this lastrument shall not secure payment of the oole or attach to the debt evideaced thereby,
but s to the nots and such debt shall constitute sn Indemnity mortgage lo secure the Government agaicst loss under its insurance endorse-
ment by reason of any defacit by Borrower: . . '

NOV¥, THEREFORE, in consideration of the loan(s)} and (a) st ull limes when the note Is held by the Government, or in the event Lhe
Governmen?t should assign (his instrument without insursnce of the payment of the note, to secure prompt payment of the nole and any
tenewals and extensions thereol and any sgreements contsined Bietein, including any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an insured lender, to secure perdormance of Borrower's agreement herein lo indemnify and
save harmiess the Governmenot agalost loss mader its insurance endorsement by resson of any default by Borrower, end (c) in any evenl and
at all imes o secure the proopt peyment of all sdvances and expenditores made by the Govemment, with intereat, a3 hereinafter described,
and the performence of every covenant and agreement of Borrower contained herein of in any supplementary agreement, Bortower does
hereby grant, bargain, sell, release, wnd azsign unto the Government, with general warranty, the (ol fowing property situated in the State of

South Carolina, County(ies) of ...___---..-_--“_--,-_GF_Q,QBY.i-..llQ. ........................................................ :

ALL that piece, parcel or lot of land; with all -improvemenis
thereon, or hereafter comstructed thereon, situate, lying
and being in the County of Greenville, State of South Carolina,
and being known and designated as a portion of Lot No. 7, of :
Meadowbrook Farms Subdivision, and, according to a plat
prepared by C. O. Riddle, Reg. L.S., on March 16, 1961, and
 recorded in the R M, C. Office for Greenville County, South
. Garolina, in Plat Book VV, at Page 51, having the following
courses and distances, to-wit: o
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