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WHEREAS, the aote evidences & losn to Bomrowsr In the princips] amount specified therein, made with the purpose and intention that

the Government, at “J time, may assign the note and insore the peyment thereof pursuant to the Consolidsted Farmers Home Administration
Act of 1961, or Title V of the Honslng Act of 1949; aad : = , ) ,

WHEREAS, whes payment of the note Is insared by the Government, it may be anslgned from time to time and each holder of th insured
note, [n tum, will be the lnscred lendar; and _ : . -

WHEREAS, when paymeat of the note i3 instred by the Government, the Govemment will execute and deliver to the insared Iender along
with the nots an insurance endorsement insurisg the payment of all amoants payable to the insured lender In connection with the loan; and
- WHEREAS, when paynent of the note is insaured bﬁ the Govhmment, the Govemment by egreoment with the insared leader set forth in the
fpsurence endorsement may be entitled to a specilind portion of the payments on the note, o be designated the “apnual charge; and )

WHEREAS, & condition- of the lasgmace of phyment of the note will b that the bolder will forego his rights and remedies against”
Borrower and acy others in connection with the loan evidenced thereby, aa well as aay benaefit of this instrument, and will accep! the
beaslits of such inzarance ia lieu thereo!, and upon the Government’s request will agsign the note 1o the Govemment; and .

WHEREAS, It is the purpose and inteat of this lostrument (hat, among other things, at all times when the note is held by the Govemnment,
or in the event the Government should asulgn the instrament without insurence of the gote, this instrument shall secure payment of the aote;
but when the ote is held by an insured [ender, this Instroment sball not secere paymant of the note or atlach to the debt evidenced thereby,

-bul as to the nots and such dedt shall constityte aa indemnity mortguge to securs the Government sgainst loas under its inzprance endorse-
~meat by renson of any delanlt by Borrower:

NOW, THEREFORE, ln conxideration of the loan(s) and (s) at all Limes when the note is held by the Gavernment, or in the avent the
Government should assign this Instroment without fnsarance of the payment of the note, to agcure prompt paymeat of the note and any
renewals and extensions thersof and any agreements contained therwin, incloding any provisicn for the paymen? of sn insurance o other
charge, (b) at all times when the note-js beld by an insured lender, to secure petiormance of Borrower's agraement herein to indemnifly and
save harmiess the Governnent against loss uader Its lasurence endorsement by reason of any default by Bortower, and {c) in any event and
at all times to secure the prompt paymeat of all sdvances and expenditures made by the Govemment, with interest, as hercinalter described,
and theperformance of every covenast aad agreement of Borrower contained herein or in any supplementary egreement, Borrawer does
hereby grazt, bargain, sell, releass, and assign unto the Government, with geaeral warrenty, the following property situated in the State of .

Scuth Carclina, County(ies) of .___._{Greenyi c.-.._..--_-..--_____--_-_.__---------------_-------______-------_,------._. :

~ All that piece, parcel, or lot of land located in Greenville County, State of South Carolina,
O'Neal Township, Locust Hill Community, containing approximately one (1) acre, and having
the following courses and distances, to wit: : : R :

BEGINNING at an iron pin in center of State Highway #290 and running thence N. 48-11 E. 240
feet to an iron pin; thence N. 22-40 W. 125.5 feet to an jron pin; thence §. 66-44 W, 292.3
feet to an iron pin; thence S. 38-50 E. 111.7 feet to an iron pin; thence §. 42-50 E. 100 feet to

the point of BEGINNING.

.
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