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. TOGETHER with zll and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way.
“incident or appertaining, including all built-in stoves and Yefrigerators, heating. air. conditioning, plumbing and clectrical fixtures, wuh
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached. connected or fitted in :mi' manner,
it being the intention of the parties hereto that all such fixtures and ¢quipment, other than household fumiture, be considered a part of

the realty. . .
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suocessors and assigns forever.’

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the sajd premises unto the Mortgagee, its sucvessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereol,

THEVMOR-'I_'CACOR COVENANTS AND AGREES AS FOLLOWS: ) . ' N
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided, . : :

2. That this mortgage will sccure the Mortgagee for any -zdditional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee 10 the Mortgagor under
the authority of Sec. 45-55, 1962 Code of Jaws of South Caroling, as amended, or similar statutes: and all sums so advanced shall bear
interest at li;c same sale of rates as that provided in said note unless otherwise agreed upon by the parties aml shall be payuble at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenients on the mortgaged premises, whether now existing or hereafter to be erceted, insired
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in o company or
¢othipanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the -policy or policies of insurance to the Mortgagee and
agrevs that all such policies shall be ﬁcld by the Mortgayee should it so require and shall include loss payable cluses in faver of the
Martgagee; and in the event of loss, Morigagor will give immediate notice thercof to the Mortgagee by registered mail: and should the
Moertgagor at any time fail to keep said premises insured or fail to pay the premiums for such Insurance, then the Mortgagee may citise
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsuriance, with interest as
hereinabove provided. ‘ - . .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
su. the Mortgagee may, at ils option, enter upon said premises and make whatever repairs are necessary and charie the expepses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

3. That the Martgagee may at any time require the issuance and maintenance of insurapee upon the life of any person uln]i.;.:utml
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, amt it the
Srcmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becowie a part of the mortgage

ebt. .

6. That Mortgagor agrees to pay. all taxes and other public assessmients levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and shonld the Mort-
stagor fail to pay sueh taxes and asstssments when the same shall fall dite, the Mortaagee may, at its option. pay the sane wind charge
the ameunts so paid te the mortgage debt and collect the same under this mortgaye, with interest as above provided. :

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hcrcl»}'
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

tivns of a Construction Luan Agreement which is separately executed but is made o part of.this mortgage and incorporated lherein by
reference, .
H That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Moitgagee, and

should the Morteagor so encumber such premises, the Mortgagee may, at its option, declure the indehtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9. That shoull the Mortgagor alienate the martgaged premises by Contract of Sale. Bomd for Title, or Deed of Conveyance, and
the within mortgage indebtesliress is not paid in full, the Mortgager or his Parchaser shall be required to file with the Association an
application for an assumption of the mortgage indebledness, pay the reasonable cost as required by the Association for processing the
assumptivn. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conve wee, ik have the interest
rale on the loan bulance existing at the time of transfer modificd by increasing the interest rate on the saiel Joan Lalanee to the maxi-
mum rate per annuny peritted o be charged at that time by applicable South Carolina law, or o lesser increise ininterest rate as may
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay.
wents, and will wail him a new passbook, Shankl the Mortggagor, or his Parchaser, Fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby seeured o be imniediately due and payable and may |
institute any proceedings necessary to collect said incdebtedness. ’

10. “That should the. Mortgagar fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30) days. orif there should be any failure to* comply with and abide by any by-laws or the clharter of
the Mortgagee, or any stipulations set out in this nmwortrage, the Mortiagee, at its option. may write to the Morteor at is Lt known
address wiving hita thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify sud defanlt within the
said thirty daws, the Morteagee, may. at its option, increase the interest rate on the loan halanee for the remainink term of the loan or
for a lesser term to the masimum rate per annum permitted to be charged at that time by applicatide South Caraling law, or a lesser
increase rate as may be determined by the Associution. “The monthly payments will e acinsted accordingdy,

. That shonld the Mortgagor fail to mabhe pavments of principal amd interest 4 due on thie promissory note i shoule any monthly
instatllment become past due for a period in excess of 15 days, the Mortmagee nay collect o “lte charee™ not to exceed an amonnt
equal to five (577 ) per centum of any such past due installment in order to cover the extri expense incident to the handling of such
dcliuquonl payments. B

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits aceruing from
the mortgaged premises. retaining the right to collect the same so long as the delt hereby secured is not in aprears of pavment. bt
should any part of the principal indehteduess, or interest, taxes, or fire invurance premivms, he past due and unpaid, the Mortgagee
nuy without notiee or further proceedings take over the mortgaged premises, i they shall be acenpied by a0 tenant or tenants, and
collect said rents and profits and apply the same o the indehtedness herehy secured, withant lability to aceount for anvthing more
than the rents and profits_ actually collected, less the cost of collection. and any terint s antherized  upon tequest by Maortgagee, o
mahe all rental payments direet to the Mortgagee withont liahility to the Maortcapor antil notified to the contrary by the Martgages,
and should said premises at the time of such defanlt be oceupied by the Mortzagor, the Mortmacee may apply to the Judee of the
County Court or to any hudee of the Court of Common Pleas whe shall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with amthority to take possession of said prequises and colleet aich rents and profits, applying said rente after pay-
iml.:l the lmxt of collection, to the mortgage debt withomt liability ts acvount for amvthing more than the rents aned profits actinally
coflected. ’

13. That the Mortgagee at its option, may require the Mortzastor to pas to the Mortgagee, on the First dav of each month until the
note secured hereby s fully puid, the following sums in addition to the pasinents of principal and interest provided i osaid sote: @ sum
equal to the premims that will next become due and pavable an policis of mortgaee roaranty imsaranee Gif applicabile Y. fire arnl other
hazard insuranee covering the martgaged property. plus taxes. and assessments newt due on the morteaged premises £all as estismated by
the Mortwasee } less all sums already paid therefor divided by the ntomber of months to elapse hefore one month proor to the date when
such preminms taxes. and avessinents will be due and pavable, such sums ta be hell by Montmasee to pas \.mF preminms, taxes and
specild assesients. Should these payments exeeed the amount of pavments actalh made by the Morteagee for Lises, assesanents ar
insarines prewinms, the exeess may be ereditd by the Mortgager an subsweauent pavinents to he ade by the Mortzagor, F, however
sadd sums shall be isufficient to make sid payments when the samie shall heconse due amd pavable, the Mortearor shall pav to the
Mortgager any amonnts necessary to make up the deficiency. The Mortgagor further agrees that ot the end of ten vears frome the date
hereof, Mortsagee mav, Jat it uptianapply for rencwal of mortoage smarants or similae msurance Gf applicable ) cosering the halanee
then remuaming due an the mortgage debt and the Martygor mav at its option. pay the single premimm reqaueed for the remainming
vears of the tern o the Mortgagee may pay such preminm and add the same to the mortzee debt 16 which o ent the Morteagor shall
repay to Mortwaeee sach preminm payment. with interest. at the rate spevified o said paossors note, in equal monthlsy installments

over the felanng payment period.




