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" paragraph, the Mortgagee, at its_pptign, may declare the i

"the Mortgtagee, or any stipulations sct out in this mortgage, the Mortgagee, at its option. may write to the

_ callect mid reots and profits and appl the same to the indebtedness herehy secu

¢ fitted In any.
ecto that a ther tha ! _é"}f."";f."n"fi
: represents and wiranty that sakd Moctingor is seized of the above described premises in fee simple absolute; that
pecrmiscs are foo and clear of all liens o siher encambrances; that the Mortpagor & lawfully coupowered to'con-

vey ot encumber the same; and that the Mortgagor ‘will forever:defend the said premises unto the Morigagee, its successors and assigns,

from and against thnModnumd gvery pemson whomsoever lawfully claiming or to claim the same or any part £,
. THE MORTCAGOR OOVENAN'rs AND ‘AGREES AS FOLLOWS: . . . S -
" 1. That the Mortgagor wﬁlmﬂbmrthcpdndpdmd interut ou‘ lhe ioqabtédnm .e'VRI_cn't_:ed‘bj s_uld ‘promissory notc” at lhc .

' " Umes and jn the ranner

this mortgage will secure the Mortgagoee for any additional sums which may be advanced hereafter, at the option of the
! {nsurance premlums, or other such purposes pursuant to the

. any Joans or advances that may, hereafter be made by the Mortgagee to the Mortgagor under

1662 Code of lawi of South Caroling, as amended, or similar statutes; and all sums so advanced shall bear

s3 othewise agreed upon by the parties and shall be payable at the

_ whether now existing or bereafter to be erected, insured
] ) due | at-any time and in a company or

v ) xd-Mdrtgagor ' béreby” #ssign the policy or policies of insurance to the Mortgagee and

h o > by tha Mortgagee should it 20 require and shall include loss payable clauses in favor -of the

fortgagee; and in Jous,: will give immediate notice thereof ta the Mortgagee by registered mail; and should the

o Mortgagor at any time ; id premises insured or fail to pay the Eﬂ:mluml for such insurance, then the Mortgagee may cause
such im ‘ ; urse

itself for” the. cost of such insurance, with interest as

. name of the Mortgagor and reim!

; . premises in good repair, and should Mortgigor fail to do

n premises and make whatever repairs are necessary and charge the expenses for such
' ~under this mortgage, with interest as heceinabove providex. o

xee mily at 3 reqnire the {ssuance and maintenance of insurance upon the life of nn{pcmn obligated
der | debtedness secured hereby in a sum suffictent to pay the - mortgage. debt, .with the ‘Mortgagee as beneficiary, and if the
e \uns are mnotherwisa pddg' the Mortgagee may pay said premiums and any amount so paid shall me a part of the mortgage .

"+ '8, That' Mortgagor nsﬁ‘é&u .wb.pty' all taxes and other Bublic asséssments levied against the mortgaged premises on or before the

. due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

gor fail to pay such taxes and atsessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
ge amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

- . 7. That ‘if_thh We secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dish to the Mortgagor in periodic payments, as construction pro s, in accordance with the terms and condi-
ltioi_ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

8. That the Mortgagor will not further enctumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declaré the indebtedness hereby secured to be
immediately due and payable and may institute any ptoceec_lings necessary to collect said indebtedness. ‘

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage lndef)lednes:. pay the reasonable cost as required by the Association for processing the
assumption, fumish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by Increasing the interest rate on the said loan balence to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Associstion. The Association will notify the Mortgagor or his purchaser of the new inlerest rate and monthly pay-
ments, and will mai! him a new passhook. Should the Mort eﬁor, or_his Purchaser, fail to comply with the provisions of the within

tedness hereby secured to be immediately due and payable and may

institute any p ings necessary to collect sald indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissary note and the same shall be

urpaid for a period of thidy. {30)_days, ot if there shonld be. any_failure to comply with.and nbide by nn(’ bglr-laws on; llllifIChtTcr of
Mortgagor a ast known

address giving him thity (30) days in which to rectify the said defzult and should the Mortgagor fail to rectify said default within the . -
safd thirty days, the Mortgagee, moy, at its option, increase the intarest rate on the loan halance for the remaining term of the loan or
for a lesser term to the maximumn rate per annum permitted lo be charged at that time by applicable South Carolina law, or a lesser
fncrease rate as may be determined by the Assoclation. The monthly payments will be adjusted accordingly.

11. That should the Mortgagor fail to make payments of principal and interest ns duc on the promissory note and should any monthly
installment become past due for a period In excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount
&qltjml to five (5% ) per centum of 2ny such past -due nstallment-in- order~to tover the-extrr expense incident to the handling of such

elinquent payments. : : . -

", 12. That the Mnﬁgauor hereby nssigns to the Mort gee, its. successors and assigns, all the rents, issues, and profits aceruing from

the mortgaged premises, retaining the right to collect the same 3o long as the debt hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past dite and unpaid, the Mortgagee
may withoat notice or Further proceadings take over-the mortgaged premises, if they shall be occupied by a tenant or tenants, and

re(i: without liahility to account for anything more

than the rents and profits , less the cost of collection, and any tenant is authorized: upon request by Mortgagee, to
make all rental payments direct to the Mortgagee, without liability to the Mortgagor. until notified to the contrary by the Mortgagee;
and should sald premises at the time of such defanlt be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas whe shall be resident or presiding in the county aforesald for the appoint-

ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

- inﬁ the cost of collection, to the mortgage debt without liability to account for anything more than the rents and profits actually

13, That the Mortgagee, at its option, may require the Mortgagor to pay to the Mertgagee, on the first day of each month until the

. note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum

equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other

insurance covering the mortgaged property, plus taxes. ond assessments next due on the mortgaged premises (zll as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums, taxes. and assessments will be due and payable, such sums to be held hy Mortgagee to pay said premiums, taxes and

assessments, Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments, or
insurance. premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor; if, hawever,
said sums shall be insufficient to make said payments when the same shall hecome due and payahle, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficienicy. The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal oly mortgage guaranty or similar insurance (i applicable) covering the balance
then remaining due on the mortgage JRL and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortgagor shall
repay to Mortgagee such premium payment, with interest, at the rate specified in said promissory note, in equal monthly installments
over tho remaining payment period. : i . )
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