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THE MORTGACOR COVENANTS AND AGBEB AS FOLLOWS L
1. That the Mortgagor will prom; thelndimmontheindebtedneueﬂdenoedb uidnotnatthe.
times and in the manner thuehpmmp‘y y

2. That this mortgage will secure the Mortgagee for adﬂiﬁmalmwbjchmaybeadﬁmdhau&er .“hgapuanoftbe
Mortgagee, forﬂnpaymentofhmt.orpublﬁcm ganrd such purposes rum:ant to the
provisions of this mort, and also fmenyloanswevmthltmybuu&erbe ytheM to the M r under
the authority of Sec. !m&dndlwnofSou lmmded.utxknlh:mtumwd s ad

53 otherwise agreed upon byti:eputiunndshaﬂbepayubleatthe

whethe:me:ds&nxorbmnﬁalobeerected.inmred
due hereunder at any time and in a company or
Mmmdnuhaebymisnﬂwpolkyorpohduoﬂmmmmtbemmmm and
by the Mortgagee should it so require and shall include boss payable clauses in favor of the
Mortgagee; and in event of loss, Mortgagor will give immediate notice thereof to-the M geebyregktered mail; and should the -
Mortgagor at any time fail to said premises jnsured or fall to pay-rt“b:‘grenﬂum formchlnmnee,theothullonpgee may cause .
;uacgﬁnmmmumbe ipt_he_ngmgqithe,b(a_tpm._md urse cost of such insurance, with interest as
’n.mm‘dd .' M Bl A S R .

4. mttthgorwﬂl Ie‘x.ﬂ:exo ' -.mdshonldMort gor fall to do -
so.theh!ortmeemy,atiuopthn. nidp:embuend:akew tever mmrym:lcbugethe formch o
mpelrstothemc_vrsx;egedebtmd thenmeundexlh!kmmtmwnhintuestubudmbowp

5. That the Mortgages may at yﬂmcrequirethelummmdmnntemncuoﬂnsmuponlhelifao[ pemmobli tod:
under the indebtedness secured hereby in.a zum sufficient to pay the mortmﬁe debt, with the Moﬁpm bene! I?
sﬁlmmmtmmmummmymrnummim any amount 5o paid shall ¢ a part themortgnse
e

" 8. That Mortgagor agrees to pay all tazes and other public assessments levied agninst the moﬂmged premlse.s on or before the

due dates thereof and to exhibit the reoeipt: therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

&gor fail to pay such taxes and arsessments when the same shall fall due, the Morigagee. may, at its option, pay the same and charge
amounts so paid to the mortgage debt and collect the same under this morigage, with interest as above pmided

7. That if this mo, go secures & “construction loan”, ‘the ‘Mortgagor agrees that the princlpnl amount of the indebtedness hereby
secured shall be d:sb o the Mortgagor In periodic paymenh as construction pro gruses! accordance with the terms and condi-
tions of a Construction Loan Agreement which Is separately executed but Is mnde & part of this mortgage and inoorporaled bexeln by :

reference.

8. That the Mormagor will not further encumber the premises above described, évilhout the prior consent of the Mort gzgee, and
should the Mortgagor 50 encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby to be
immediately due and. payable and may instituts any proceedings necessary to collect ‘said indebtedness, :

9. That should the Mortgagor nlienate the mortgaged. premises. by Contract of S:ﬁeahB&nd for Title, or Deed of Conveymce. and

the within mortgage indeb tednes: is not paid in full, the Martmuzor or his Purchaser mqbﬁegem file wli‘t:x t*l_ae Assaehllont;n
y the Association for processing the

application for an assumption of the mortgage indeb p;f I‘Beed

assumption, furnish the Assoclation with a copy of Sale, Bond for Tule. or of. Canveymee. and have the interest
ratcondwlolnbahneeex!sungatthet!meoflnnsfermodifiedbyincrcnin interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged -at that time by lp licable South Carolina law, or a lesser Increase in interest rate as may

. be determined by the Association. The Association will notify th ortgauot or his purchaser of the new interest rate and monthly Dl!"
fail to comply with the provisions of the within -

ments, and will mail him a new passbodk. Should the Mortﬁnegor is Purchaser,
paragraph, the Mortgagee, at its option, may declare th tedness he:eby lecun:d to be immedinlely due md payable and’ my

institute zny p! &3 necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of piincipal nnd Interest as due on the iubry note an:l the same shall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abidc by any by-laws or the charter of
the Mortgagee, ‘or any tﬂpuhtiom set out in this mortgage, the Ml:irlm'::;a at its option. may write to the Mortgagor at his last known
-address giving him thirty (30) days in which to rectify Lﬁe said default should the Mortmuut fail to rectify 3aid default within the
said thirty days, the Mortgagee, may, at its opticn, increase the interest rate on the Joan balance for the remaining term of the loan or
for & lesser term to the maximum rate per annum permitted to be charged at that time by lppl!cah!e South Carolina hw. or a lesser
increase rate as may be determined by the Association, The monthly payments will be adjusted acco rdingly.. = .

11. That should the Mortgagor fail to make paymcnls of prine 3‘ rincipal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgages may collect a *jate charge™ not to exceed an amount
equal to five (5% ) per centum of any such past dus installment in- order lo cover the extra’ expense incident ‘to the handling of such

delinquent payments.

12. That the Mortgagor hereby assigns to thc Mortggee. its successors and assigns. all ll:e rents, lnues. and pmﬂu aecruinx from
the mortgaged premisu. retaining the right to collect same 30 long as the debt hereby secured is not 4n arrears o tﬁm)rment. but
should any part of th par indebtedness, or lnterest, taxes, or fire tnsunru:e preml be past due and unpaid, Mortgagee
may without notice or furth Ings take aver the mortgaged premises, if shall be ‘occupied by a tenant or tenants, and

collect said rents and profits nnd appl the same to the indebtedness hereby , without [inbihty to account for anything more
no? nd any tenant is authorized, upon request by Mortgagee, to

than the rents and profits actually co the cost of collection, a

make all rental payments direct to the Mort, wnhout Hability to-the Mortgagor. until notified to the contrary by the Moﬂzﬂﬁ

and ould said premises at the time of su efault be occupied by the Morigagor, the Mortgagee may apply to-the Judge of

County Court ¢or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-

ment of a receiver with suthority to take porsession of said prentises and collect such rents and profits, applying said rents, after pay-

in eg:d cost of collection, to the mortgage debt without liability to sccount for anything more than the rents and prohts I ly
co.

13, That the Mortmnee. Itl ma uire the Martgagar to pay. to. h‘:e ortnx,ee on the Tirst dly of each month unlﬂ the
note secured hereby is fully . optian, E:&: in nddltinn to the payments of principal and interest provided -in gaid note

ue and payable on policies of mortgage guaranty insurance (if applicable), hre and other

gedpmperty plus taxes, and axsessments pext ueonthemdgnxedprem tses (all as estimated by

divided by the number of months to elapse hefore one monl Jd“ to the date when

t: will be dve*and payable, such sums to be held by Mortgagee to payn premiums, taxes and

exceed the amount of payments actually made by the Mortgagee for lues. assessments, or

uwent payments to be made by the Mortgagor; if,

insurance premiums, th :
-said sums chall be- e shall beoorie e ard_ payabie. the, Mortunce hal pay to, the

Mgeeanyanwunbmce:nrytounh thed muo:!mmrfnnherl that ‘at the end of ten years from the date
, Mortgagee may, at its option, apply fori‘r_enepnl mortgag: fimilar Insurance licab!e)

tben temainmg due on the mortgage c&gt. 3 .'at ity pay the single premfp ‘

mnofﬂwtcrunortheMomxeemypuynwhpnmim,mdqd the same to

repay to Mortgagee such premium paymen wilh interest, at the rite specified in' szt prominory note, in equal monthly Installments

over the ininxpaymentperbd. ARG Rt i " me




