ance premium charge of one per
the adjusted premimn exceed the sggregat
. gage hag conunued fo: he lnsured mti

. terms of the note secared het:by
is fully paid, the following sums: '

‘fa) An aniount sufficient to provide the' ho dcr hmol L d
ment -and the note lecuted hereby .ate: lnmud..ur ]

date the snnusl mortgnze ‘insurince premium, in o
Secretary of Housing and Urbcu Dtnlopml pursuant’
Regulations thereunder; or. - . ik \ i :
(I} I and vo Jong as said nodte of enn ate. aqd by
velopment, & monthly charge (in lieu ‘of a moﬂpn insurance mlm) _wh.ich shail

f

"ijg |
twelfth (1/12) of one-half (1) per centum of the lven;e ouuundlng balanée due oo the ‘nate conpuled wlthout uﬂn;

: inte sccount delinquencies or prepayments: .

(b} A sum equal to the ground rents, if any, next due, plus um premh.ml that wii nul bn‘om doe’ md po ble on pollcltli
. of fire and other hazard insurance covering the nonppd propertyy plus tazes snd assessments next due: on the nortpat
property (all ns estimated by the Mortgegee) less all sams alresdy paid ll;anfor divided by the: numbor ‘6f months toelaps
before ‘oae (1) month prior to the date when such ground rents; mlm, uul, and
such sums. to be held by Mortgagee in trust to “pay said ground rents, prémtnml

(i All payments mentioned in the two preceding subsections of this- paumph and -l! ‘paym to be made
secured hereby shall be added together and the aggregate amount thereof shall. be plld by the Mortge
single payment.to be applied by the Mortgagee to the following items in the ocder set forths <. .

(I) premium charges under the contract of insurance with the Semllrr of. Houllng an Urbln Dewl
charge {in lieu of mortgage insurance premium), as the case may be; .

(II} taxes, special assesaments, fire and other hazard: insnrnnce'prem

(IIT) interest on the note secured hereby; and . .

(IV) amortization of the priacipal of said nole. : -

Any deficiency in the amount of any such lgpegue month]y pnymt. tnod by the, Honllgu' priorto
"the due date of the next such payment, constitute an event of default undn this: mnpn. 'The

. *late charge'” not to exceed two cents (2¢) for cach dollar ($1) of 1h
cover the ‘extra expenle involved in hludling deli.nquenl payment

3. If the total of the payments made by the Mortgagor dnder (b) o paragrap }
ments actually made by the Mortgages for taxes or assessmierits or thaurbnce premmm;.‘ahhe (:i:e
option of the Mortgagee, shall be eredited on subsequent | payments to
‘I, however, the monthly payments ; made by the  Mortgagor under (8] of angrap
taxes and dsscssments and insurance premmms. when the same’ “shiall
pay to the Mortgagee any amount necessary fo make up the’ deficien
taxes, assessments, or insurance premiums shall be due. 'If at any time the llortmor lhallten
in accordance with e provisiting of the note:secured hereby, full payment. of: the entire’ lndeb
theteby, the Mortgagée shall, in computing the amount of such indebtednesa, ci _
all payments made under the provisions of {a) of ‘paragraph 2 hereof which thé ‘Morigagee has- ot becom
to pay to the Secretary of Housing end Urban’ -Development. ‘and’ ah alnncé"remaiui
under the provisions of {5) of paragraph. 2:hereof: " If there shall'be’a;
mortgage resulting in a public sale of the prémises covered: hereby : el
default, the Mortgagee shall apply, at the time of the- commencement of such' edings t_l;ab the prope
is otherwise acquired, the balance then remaining in the funds -accumulated under (b)o pamgxa ph 2 preceding,’
a credit ‘against the amount of principal then: remnining unpald under - the note secured herehy ‘and shall propeﬂ
. adjust any payments which ghall have been made tnder (a} of parageaph: .

. 4. ‘That he will pay all taxes, assessments, water rates; and other gove pal:cha u. ,
or 1mposmons. for which provision has not beeu made hereinbefore, and ih default thereof the llol:tgngee-mly pay
the same; and that he will promptly deliver the official teceipts therefor to: the: Hodgngec
to make any payments provided for in this section or.any other payments.for tuqs. ‘agseds
Mortgagee may pay the same,and allsums so' paid ghal bear {ntqrest at the raté

. from the date of such advance and shall be secu:ed by{lus mortgnge

'5: That he will keep the premxses ‘in’: as’ good orde
mit any waste thereof, reasonable wear and tear ‘excepted
-6. That he will keep the improvements now enstmg%t e
may be required from time to time by the Mortgagee ‘against losa by fire Bnd..otlier hazards;

* gencies in such amounts and for such peciods ‘a5 ‘may. bé'tequ n '
dué, ‘any. premiums’ on. such- insurance. provialon for. mymanri m
ance shall be carried in companies approved by the Mortgagee and thp gollcies lnd renewals: ‘the
‘by the Mortgagee and have attached thereto loss payable. clauses in favor -and in form accepta

" gagee. : In event of loss Mortgagor will,give immediate- aotice by mail to the’ ortgage
- loss if not made promptly by Moitgagor, and each insumnce Fompany concemed Here
1o make payment for such loss direct]_v to the Hortg.ngee “instead - of to the Mort, :lgee' ]
insurance proceeds, or gny part theteof, may be applied by the l!onglzee at-its. optlon aither to the reduc
. the indebtedness hereby secured or to the restoration or repair of the property dmlged , eveut of focee
this mortgage or other transfer of ‘title to the Mortgaged propert): inext 't indebtednegs sec
hereby, all right, title and interest of the Mortgagor in and to nny ins ran
the pu:chaser or grantee. ~, o
. ises. frqn dw -any de-

fault hereunder. and should legal proceedmgs be instlluted pursuant 10 tllis instmment.' hen t

‘have the zight to hate a receiver appointed of the tents, issues,; lnd pmfi
expenses attendlng such proceedmgs and the_ execution ;t; his )
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