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* WHEREAS, -the note svidences a loan to Borrower in the priacipal amount specilitd thersin, made with the purpose and intention that
the Govmul,nat u‘y time, may aulg the note acd Insare the payment thereo! putsuaat ta the Consolidated Farmers Home Adminiatration
Act of 1961, or Title V of the Housing Act of 1949; and o : R
WHEREAS, when payment of the note is insured by the Goveramsat, it may be assigned from time to Hme and each holder of the insnred
nate, in tamn, will be the Insured lender; and o o - . L _
VHEREAS, whea payment of the mote is insured by the Goverament, the Govemment will exscuts and deliver to the Insured lender along
with the nots sn insuranee sadorsement inspring the payment of all amounts payable to the Insured lender in connection with the loan; and
WHEREAS, when payment of the note is insured bE the Govemment, the Govemment by sgresment willi the insured lender set forth in the
insurance endorsement may be entitfed to o spacilied portich of the payments on the nate, to ba designated the *“anngal charge'; snd
- WHEREAS, ' a condition of the [aszmaee of phyment of the note will be-that the holder will forego his rights and remedies against
Borrower -and any others in connection with the loan svidenced thereby, ‘as wall as a2y benelit of this Instrument, and will accept the -

* benellts of such insurancy ia lirw thersof, and npon the Government’s request will assign the note to the Govemment; sad

it ia the purpose and latent of this Instromenti that, among other things, at all times when the nots is held by the Goverzment, -

the Government should assign the instrument without leserance of the note, this Instrument shall secure payment of the note;
bat when the note is beld by an Insured Iender, thin Instroment shall aot secure paymmnt of the note of attach to the debt avidenced thereby,
but as 1o the note and suck debt shall conatitute an indempity mortgage to secure the Government agaizst loss under its igsorance endorse-
ment by reason of any defaclt by Borrower: L . .

NO¥, THEREFORE, in consideration of the loan(s) and (a) dt all times when the note is held by the Government, or In the event the
Goveramest should assign this instroment without Insursace of the payment of the note, to aecurs prompt payment of the note and any
reaswals and extensioas thereof and say agresments contelned Giereln, including any provision for the payment of an [nsurance or other
charge, (b) st all times when the note is held by ‘as insured lender, to secure performance of Barrower's agreement herein to indemaify gnd
save harmless the Government against loss under its inszrance endorsement by reason of any defanlt by Borrower, and (c) In any eveat snd
at all times to secure the prompt payment of all advances and expenditures made by the Governmen?, with interest, as hereinafter described,

f every covensat sod agreemsnt of Borrower contalned herein or in any supplementary agreement, Borower does
bargain, aell, release, end sssign unto the Goverameat, with general warealy, the following property situated in the State of

Soufh Caroling, Countyfies) of __G.mi:.!-l-.e..__.._-... e

ALL th@t lot of land with the buildings and lmprovements thereon situate
on the weat side of Sellwood Circle in the Town of Simpsonville, Austin

Tounship; Greénville County, South Carolina, being shown.as Lot 261 on
. P1at of Section ‘IIT ‘of Westwood Subdivision, recorded in the RMC Office

for ‘Greenville, §. C. An Plat Book ‘4-N, Page 30 and having, according
o said plat, the' following metes ‘and bounds,. to-wit: o
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