-, The Mortgugor Dy ed werms - d premises in feo simple absolute; that
m:uwm'aﬁ-ﬁ”ﬂﬂﬁw‘ ' the said premises unto the i'hiu vcoes :&Im
: mmuummdmmmmwmzmmmm s‘ameot;lnyput'tli:ereo!. .
THE' MORTGAGOR COVENANTS AND'AGREES AS FOLLOWS: . ' B g
" *1."That the Mortgagor will procptly pay-the principal and on'the indebtedness evidenced by said.pron note at the -
R ﬁuthbmtngnwmmthmfum sdditional sums which may be advanced htreafter, at the option of the
assessmonty, insurance premiums, or other such purposes pursuant to ’
that may hereafter be made by the Mortgagee to the Mortgagor under
Carolina, as amended, or similar statutes; and sumssoadmceflnshallben
mkpdhuﬁhqneedmbgthepaﬂiumlshnﬂ»bepqyabhntthe
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mﬁ:‘l:thamwexisunimhmnﬂer ta he erected, insured

_the bat due h;r.]ftlx:lder o?t any time nn:lh:n'ﬁl company 05
hﬁ’ebﬂﬂiﬂn policy or (=] insurance to origagee an

require and #hall include loss payable clauses in favor of the

notice thereof to the Mortgagee by registered mall; and should the

for such insurance, then the Morigagee may cause

tself for the cost of such insurance, with interest as

C -’.L.mt tﬂcum ep sll frhpiv pon the ] premises fn )rn;)d m&ﬁ;’ﬁnd should Mortgagor fail to do
- %o, the Mortgagee may, a C ; and makp whatever repalrs are necessary and charge the expenses for such
m | : ma'tg'ma,wnhlntautuhueinlbwepmvid_ed.r B .

ce_ and maintenance of insurance upon the Iife of nnly person obligated
ma debt, with the M%ﬂ! beneli , and if the .

d any amount so paid shall me a part of the mortgage

repairs to the

b | st the offices of the Mortgages immediately upon payment, and should the Mort-
Eogor fail to pay such taxes and assesgnen : shall fall due, the Mortgagee may, at its option, pay the same and ‘charge
amounts so paid to the mortgage debt and same under this mortgage, with intercst as above provided.’ , .

k duc (%t;r’h.t M?tgg;‘:; i to vay all taxes’ pnblicumwtslcvied against the mortgixéd premises on or before the

" . 7..That if this wze secures _a."édnstmction Ioan”,. the Mortgagor agrees that the principa! amount of the indebtedness hereby
. == secured shall be d to the Mortgagor in periodic payments, as construction proﬂ:resse? in gccordance with the terms and condi-
= tions of a Construction Loan part of this mortgage and incorporated herein by

- geferemce. Do T : ‘ A -
8. That the Mortgagor will not further encumber -the premises above described, without the prior consent of the Mortgagee, mb(:

t which is separately executed but is made a

should the Mortiagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to
. immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mndﬁged premises by Contract of Szle, Bond for Title, ar Deed of Conveyance, and
. the within mortgage indebtedness is not paid in h“f) ‘Mortgagor or his Purchaser shall be required to file with the Association an
wpplication for an_assumption of the mortgage indebtedriess, pay the reasonable cost as required by the Association for processing the
* - assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum bt per annum permitted to be charged gt that timo by applicable South Carolina law, or a Jesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor oz his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
‘paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may

fnstitute any 28 necessary to collect said indebtedness. - ‘ :

10, That should the Mortgagor fail to make payments of principal and Interest as due on the promissory note and the same shall be
unpaid for a period.-of thirty (30} days, or If there be any failure to comply. with and abide by any by-laws or. the charter of
the Mortgagee, or any stipulations set out In this mortm:ge. the Mortgagee, at its option. may wrile to the Mortgagor at his Jast known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may; at Its option, increase the Interest rate on the loan balance for the remnining term of the loan or
foc a lesser term fo the maximum rate per annum permitted to be charged at that time by applicahle South Carolina law, or a lesser
Increase rate as-may be determined hy the Association. The monthly payments will be adjusted accorditigly. -

11, That should the Mortgagor fail to make payments of srincipal and interest as due on the promissory note and should any monthly
-~ _ installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge”™ not 10 exceed an amount
_equal to five (5% ) per centum of any such past dus § t in order to cover the extra expense incident to the handling of such

' - delinquent payments. . . o

. * 12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, all the rents, issues.and profits accruing from
- the mortgaged premises, retaining the right to eollectﬂﬁe same 30 long as the debt herehy secured is not in nrrears of payment. but
_should any part of the principal indebtednesy, or interest, taxes, or fire insurance premfums be past due and unpaid, the Mortgagee
- without notice or further proceedings take over the mortgaged premises, if the shall be occupied by a tenant or tenants, and
] said rents and profits and appw sama to the indebtedness herehy secured, without liability to account for anything more
_~ than the rents and pm?ﬂ: actually collseted, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the M:“r:ﬁagu. witheut Hability to the Mortgagor. until notified to the contrary by the Morigagee;
- = . and should said. premises at the time of efault be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or. presiding in the county aforesald for the appoint-

__  ment of » receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay- .
R cil;ﬁ ectht:d. cost of coliection, to the mortgage debt without liability to account for anything more than the rents and profits actually

: © 13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the

—_ note-secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in gaid note: n sum

equal to the premiums that will next become due and payable on palicies of mortgage guaranty insurance ( if applicable), fire and other

. hazard insurance covering the mortgaged property, plus taxes. and assessments next due on the marigaged premiscs {all as estimated by

¢ -~ the Mortgagee) less all sums already paid therefor, Sivlded by the number of months ta elapse hefore one month srior to the date when

-~ such premiums, taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and

: -special assessments. Should thess pamnmh exceed the amount of payments actually made by the Mortgagee for taxes, assessments. or

insurance premiums, the excess may be credited by the Mort on :ubsmt payments to be made by the Mortgagor; if, however,

_ said sums shall be insufficlent to make said payments when the same, shall me due and payable, the Mortgagor shall pay to the

~ . Mortgagee any amaunts necessary to make up the d v, The Mortgagor furthey agrees that at the end of ten years from the date

* _ hereof, Mortgagee may, at fts option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance

+ "7 - then remaining due on the mortgage debt. and the Marigagor may. at-its option, pay the single premium required for the remaining

.v___. years of the terme. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortgagor shall

» T repay to Mortgagee such premium payment, with-interest, at the rate specified in said promissory note, in equal monthly installments
; over the remaining payment period. R o .
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