TO HAVE AND TO HOLD:all and sigolar the sai] pecnses o the Mortgages, s saociuees’
The Mortgagor represents and wirrants that spid Morticagor s seizeid of the above describied pre
tho:bovedaaigfdpmbumﬁumdchro{qﬂl.lwordhumbnm
vey or encumber the same; and that the Mortgager will forever defend the said
from_and against the Mortgagor and every mwhmsqem_hwfnny‘d!lpky

' THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: °

1. That the Mortgagor will promptly pay the principal and fnterest on the indeb
\lmz:'amtfthi f blic "

Mol gee, ior the payment of taxes, or pu ASTOREINLD )
provisions of thi.rng}t lndihoprmyhammndt‘nm that may
the authority of Sec. 1962 Coda of laws of South Carclina. ns ar .
interest at tho same rate or rates as that provided in'said note unlers otherwiss agreed
* demand of the Mortgagee, unless otherwise provided fn writing. . - .| ...:. .. .© . %

3. That Mortgagor will keep the eménts on the mortgaged w
against Joss by fire, windstorm and other in a sum not less m%
companies acceptable to the Mmﬁd and Mortgagor does hereby assign the policy or policies of
asrees that all such policies shall be held by the Morigases should 1t 20 require tnd shall bcteds s perable catas,

Mortgagee; and in the event of Josy, Mortgagor will give immadiate notice thereof o the Mortgagee by registered mail; and should the

Mortgagor at any time fuil m sald premises inyured or il to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be in the name of the Mortgagor and reimburse ftself for the. cost of such insurance, with interest as

hereinabove provided, -~ - . S ' T e o
. 4. That the Mortgagor will keep all improvements upen the mortgaged premises in good zepair, and should Mortagor Fail to do

so, the Mortgagee may, at jts option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
* repains to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided, - -

5. That the Mortgugee may at any time require the jsruance and ‘maintenance of insirance ‘upon the life of any persen obligated
under the indebtedness secured hereby in a sum sufficlent to pay the mortgige debt, with the Mortgagee as benefi , and if the
grﬁ:{;ium are not otherwise paid, the Mortgageo may pay said premiums and any amount 5o paid :hnﬂﬁ:mme a part of the mortgage

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged ‘premises _on ‘or before the
due dates thereof and to exhibit the receipts therefor at thue:iftws of the Mortgagee immediately upon payment, and should the Mort-
ﬁ:‘lgor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

¢ amounts so paid to the mortgage debt and collect the tame under this mortgage, with interest as above provided. o

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness bereby

: secured shall be disbursed to the Morigagor in periodic payments, as construction pmms?!, in accordance with the terms and condi-
ti:}ns of a Construction Lozn Agreement which is separately executed but is made a part of this mortgage and incorporated herein -by

reference, o Lo : : L L ‘

8. That the Mortgagor will not further encumber. the premises above descyibec _without the pr ﬁdment of the Mortgagee, and
should the Mortgagor so encumber—such premises, the Mortgnged may, at mﬁ&"".ﬁ.’ declare the indebtedness hereby lecureﬁufo be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. - - . - .

8. That should the Mortgager alienate the mortﬁ:tged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the M

application for an assumption of the mortgage indeltedness, pay the reasonable cost as required y the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or of Conveyance, and have the interest
rate on the loan balance existing nt the time of trinsfer modified by Increasing the Interest rats on the said loan balance to the maxi-

ortgagor or his Purchuser shall be quired to file with the Assoclation an -~

mum rate per annum permitted to be charged at that time by applicable South Caroling law, or. a lesser increase {n interest rate as may - .

be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new Interest rate and monthly pay-
 ments, and will mail him a new passbook. Should the Momr. or his Purchaser, fail to vomply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the tedness hereby secured to be immediately. due and payable and may
[nstitute any p ings necessary to collect said indebtedness, . ‘ e S R A

10. That should the Mortgagor fall to-make payments of principal and interest as due on the promissory siote and the same shall be -
unpaid for a period of thirty (30) days, or if there should he any failure to coroply ‘with and abide by any by-laws or the charter of
tho Mortgagee, or any stipulations set out in this mortgage, the Mortgngee. at ity option, may write lo the Mortgagor at his last known
address giving him thirty (30) days in which to rectify ‘the said default and should the Mortgagor fail fo-rectify gaid default within the
said thirty days, the Mortgagee, may, at its option, increase the interest.rate on the loan balance for the remaining- term of the loan or -
for a Jesser term (o the maximum rate per annum permitted to be charged at that time by applicalle South Carclina law, or a lesser -
increase rate as may be determined by the Association. The monthly pafments will be nd[mte&pnocm;dmﬂy.-; R g ‘

A o

11. That should the Mortgngo'r fail to make payments of gﬂhcfphl and faterest as.due on thepromlssorr note-and should any moﬁihly

Installment become past due for o period in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount -

:i'qllml_to five {5% ) per centum of any such past due fnstallment In orcder to cover the extra cxpense_ incident to the handling of such .
elinqueht payments. : Cor [ ' ' P : . . oY - C

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns,” all the rents, issuer, and profits acorping from
the ‘mortgaged premises, retaining the right to collect same so long as the debt hereby secured is not in arrears of J’:eayment. but -
should any- part of the principal indebtedness, or interest, taxes, or fire Insurance premjums, be past die and unpaid,.the Mortgagee -
may without natice or lgrrther proceedings take over the mortgaged premises, m shal) be occupied by a 'tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehy X
than the rents and profits actually collected, less the cost of collection, and aoy-tenant s anthocized. upon request by Mortgagee, to -
make all rental payments direct to the Mort 5“' without Mability to the Morigagor, until notified to the' contrary by the me;
and should said premises at the time of such default be occup | by the Mortgagor, the Mortgagee may_apply to_the Judge.of'the
County Caurt or to any Judge of the Court of Comimon Pléas wha shall be resident or presiding in the county aforesaid for the appoint-
ment of o recejver with authority to take possession’of sald pregises and collect such rents and profits, applying said rents, after pa -1

without Habflity to account. for anything more .

in th:d cost of collection, to the mortgage debt without liability to account for anything more thaq the rents and profits & y

o L . C
. 13. That the Mortgnges, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby ls%.llly paid, thepfu‘llow{ng ::3“ in addition to the payments of prlncipa'fe .
£qual to the premiums that will next become due end payable on policies of mortn&mmly Insurance (if applicable), fire and other -
hazard insurance covering the mortgaged property, slus taxes, and asscasments next on the mortgaged premises (all as estimated by -
the Mortgagee) less all sums already paid therelor. divided by the number of months to elapse before one month to the date when -
such premiums. taxes. and assessmients will be due and payshle, such sums to be }nm, Mortgagee to pay premiums,” taxes and
special assessments. Should these pa ts exceed the amount of payménts actually _
" insurance premfums, the excess may be credited by the Martgagee oa suhsequent. payments to be made by the Martgagor: if,. however, -
. said sums shall be insufficient to make sald payments when' the same shall me due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morigngyr Further' ngrees that at the end of ten years from the date
hercof, Mortgagee may, at ity opﬁon.-mf i;t:d redt::wnl mortgage gvaranty or similar finsurance (if applicable) covering the balance.
(. “i".‘d

and Interest provided in 2aid note: & sum - -

by the Mortragee for taxes, assessments, or - -

then remaining due on the mortgage Mortgagor may.:at its UDUNH pay the single premium req for the remaining :
years of the term. or the Mortgagee may pay such premium and sdd the same to the mortgage debt. jn which event the Mortzagoe lhlﬁ N

repay to Mortgagee such premium payment, with-interest, st the rate specified in said promissory. note; in equal monthly
oter the.remaining payment period.” I L S AU R




