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barein called ‘‘Borrower,’” are (is) justly indebted to the United States of America, acting through the Farmers Home Administration,
United-States Department of Agricuitute, herein called the “'Govemment,” as evidenced by ome or more certaln promissory note(s) or
assumption sgresment(s), hereln called *pote™ (i more than cne note ia.described below the word *‘note’ as used herein shall he
construed a¥ referring to each note singly oc all notes collectively, as the context Toay require), said note belng execated by Borrower,
being payable to the order of the Government in installments as specifiad thereln, avthorizing acceleration of the entire indebtedness at
the option of the Government upon any defacit by Borrower, and belag forther described as follows: '

Annual Rate Due Date of Final

w . ' Principal Amount - of Interest Instaliment
MARCH 16, 1972  $13,500.00 .. T 1/4% " MARCH 16, 2005

: .and

WHEREAS, the note evidences a loan to Bormower in the principal amount specified therein, made with the porpose and inteation that
the Government, at m‘! time, may sasign the note and insure the payment thereof purauant o the Consclidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and - -

WHEREAS, when paymeat of the note is Insured by the Government, jt may be assigned from time to time and each holder of the insured
nole, in tum, will be the insured lender; and . - Co

WHEREAS, when payment of the note is insured by the Government, the Govemnment-will execate and deliver to the insured lender along
with the note sn insursce endorsement insoring the payment of ell amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the nole is insured by the Government, the Government by agreement with the insured lendet set forth in the -
Ensurance endomement may be entitled to a specificd portion of the payments on the nate, to be designated the “annual charge’; and

WHEREAS, & condition of the insumace of payment of the note will be that the holder will forege his rights and remedies against
Borrower azd any othera ia connection with the loan evidenced thereby, as well a3 any bénelit of this instrument, and will nccept the
benefits of such insurance in lien thereof, and upon the Government's requent will sasign the note te the Govemnment; end

WHEREAS, it is the purpose and intent of this [nstrument that, among other things, at all times when the note |s held by the Government,
ot ln the event the Government should sesign the instrument withont insarance of the note, this instrument shall secure payment of the note;
but when the note is held by an lnsured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
bat ms to the note and such debt shall constitute an indemsnity mortgage to secure the Govemnment agajnst loss under its ineurance endorse-
ment by reason of any defanit by Borrower: ' :

NOW, THEREFORE, in consideration of the loan{s) and (a) at all times when the note is held by the Government, or in the event the
Government should assign this Instrument without insurance of the payment of the note, to secure prompt payment of the nate and any
renewsls and extensions thereof and sny agreements contained thereln, including mny provizion for the payment of an insurance ar other
chazge, (b) at all times when the note is held by an insured lender, lo secure performance of Barrower’s agreement herein to indemnify and
save harmless the Government against loss under jts insurance endorsement by reason of any default by Bomrower, and {c) in any event and
st all times to necure the prompt payment of sll advances snd expendilures made by the Govemnmenl, with interest, &3 hereinafter described,
and the performance of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Bomrower does
hereby grast, bargain, sell, release, and assign unto the Government, with general warranty, the following property situated in the State of

South Carclins, Copnty{ies) of _;_--_-.-_--;.GREEMILLE
ALL THAT CERTAIN PIECE, PARCEL OR LOT OF LAND WITH BUILDINGS AND IMPROVE-

MENTS THEREON, SITUATE, LYING AND BEING IN OAKLAWN TOWNSHIP, COUNTY OF
GREENVILLE, STATE OF SOUTH CAROLINA, ON THE EAST SIDE OF FORK SHOALS

ROAD, CONTAINING 1.70 ACRES, AS SHOWN ON PLAT ENTITLED PROPERTY OF JEFF R.
RICHARDSON, JR., MADE BY C. O. RIDDLE, JANUARY, 1969, RECORDED IN THE RMC
OFFICE FOR GREENVILLE COUNTY, SOUTH CAROLINA, IN PLAT BOOK 4A, PAGE 55,
AND HAVING ACCORDING TO SAID PLAT, THE FOLLOWING METES AND BOUNDS, TO WIT:

" BEGINNING AT A POINT IN THE FORK SHOALS ROAD AT THE CORNER OF PROPERTY

NOW OR FORMERLY OWNED BY JEFF R. RICHARDSON, JR. , SAID IRON PIN BEING
LOCATED N. 12-00 W., 314 FEET FROM AN IRON PIN ON THE FORK SHOALS ROAD

AT THE CORNER OF PROPERTY NOW OR FORMERLY OWNED- BY ROSS AND RUNNING

FHA 427-1 SC (Rev, 11-2-70)




