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TOGETHER with all and singalar the rights, members, hereditaments, and appurtenances to the same belon g or.in any wa
hddentwlppﬂnmhz.hdudlnxlﬂbuﬂt-inu‘:'vumdm!ﬂmtn'bgih;nirconditionin . lumblngmdelc?unial h‘xtu:u,\nﬂ
wmuumeehg.lmcamdpm,undmyahua:gmemwrfhmmmmhmdmaeg;'conmdcdorﬁltedinan manner

gw wmmmm_ammm&-g.n : thm‘u_cndequipment,othertlun}nuséholdfumkure.becomid apqxto}‘
“** 7O HAVE AND TO HOLD all and-singular the id premises unto the Mortgagee, its successors and assigns focover, .

The Mortgago rnné'wamnbthatuldblgnrhnizedoftbeabove'dséibed remises in fee sim le absolute; that
theubovedamg:d'mhum&umdcleuofdlﬂem-_m other encumbrances; lhallhch-!oﬂgagorfslayfullyen?powetcd to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
fmglmdlmmsttbg_b{pﬂpmmdmymwhmspevahwfuﬂychimlngormda_lmthenmeormypanlhmof. ‘ -

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: | |

1. That the Mortgagor will promptly. pay the principal and interest op the indebtedness evideneed by said promissory note at the
um.mdlnthemnmthqcinmwided.myj ) op' . e o L

2. That this mortgage will secure the Mortgages for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tazes, or public assessmeats, ll.n.rd insurance premiums, irs or other such purposes pursuant to the
provisions of this and for any loans or advances that may hereafter be made by thé Mortgagee to the Mortgagor umler

of ed, or similar statutes; and all sums so advanced shall bear

the authority of Sec, 4555, 1862 Code of laws of South Carolina, a3 amend .
interest ntxem'nhbtntuuthat provided In seid note unless otherwise agreed upon by the parties and shall be payable at the

d.emandoltheuufglxee,unlmothawbopmvidedhwﬂm

3. That Mortgagor will keep the im ts on the mortgaged s, whether now. existing or hereafter to be erected, insured
against loss by ﬂnL\ldndﬂum and mmm a sum not less than the due hereunder at any time and in a company or
companijes acceptable to the M and Mortgagor does hereby assign the policy or policies of insurance lo the Mortgagee and
agrees that all such shall be by the Mortgages should it so require shall include loss payable clauses in favor of the
Mortgagee; and in event of Jons, Mortgagor will give immediate notice thereol to the Mortgagee by registered mail; and should the
Mortgagor at any time fail m said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements e‘ti“o be in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

4. That the Martgagor will keep all improvements upan the mottgaged premises in good mpair, and should‘ Mortga'gc;r fail to do

-

so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such -

to the mortgage debt and collect the same under th.is mortgage, with interest zs hereinabove provided.

" 5. That the Mortgagee may at any time require the isfuance and maintenance of Insurance upon the life of an pcrson'obligntcd
under the indebtedness secured hereby in a sum sufficient to pay the moﬁgaﬁe debt, with the Mortgajtee as beneticiary, and if the
srix:.liums sre not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall me a part of the mortgage

¢! . ‘ . o )

6. That Mortgagor mgrees to pay all tazes and other publit-: assessments levied against the mortgaged premises on or before the-.

due dates thereof and to exhibit the receipts therefor st the offices of the Mortgagee immediately upon payment, and should the Mort-
ﬁfgor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its oplion, pay the same and charge
¢ amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

*7. That if this mortgage secures a “construction loan”™, the Mortgagor agrees that the pfincipal amount of the indebtedness hereby.
secured shall be d!sbuneg. to the Mortgagor in periodic payments, as construction progresses, in nccordance with the terms and candi-
tit}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgnge and incorporated herein by
reference. -

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should-the Mortggor so encumber such premises, the Mortgagee may, at its opticn, declare the indebtedness hereby to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness §s not paid in full, the Martgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Stle, Bond for Title, Dru[Sced of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the inferest rate on the said loan balance to the maxi-
mum rate per annim permitted to be charged at that time by applicable South Carolina law, or a lesser Increase in interest rate as may
be determined by.the Association. The Association will notify the Mortgagor or his. purchaser of the new Interest rate and monthly pu:y-

ments, apd will mail him a new passbook. Should the Mortsaegct):a or his Purchaser, fail to comply with the provisions of the within

paragraph, the Mortgagee, at its option, may declare the in ness hereby secured to be immediately due and payable and may

institute any p: ings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shal] be
unpaid for & period of thirty (30) days, or if there should be any Fnilure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mertgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor-fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum pemmitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Assoclation. The monthly payments will be adjusted accordi_n!zly.

_ 11, That should the Mortgagor fail to make payments of rincipal and interest ns due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Morigagee may collect a “late charge™ not to exceed an amount
equal to five (5%) per centum of any such past due fnstallment In order to cover the extra expense incident to the handling of such

elinquent payments.

12. That the Mortgagor hereby assigris to the Mortgagee, its successors and assigns. oll the rents issues, and profits_accrying from
the mortgaged premlises, retaining the right to collect-the same 30 lang as the debt hereby secured is not in arrears of payment, but
should any part of the principal indebtedness, or (nterest, taxes, or fire insurance premiums, he past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortg:(ﬁd premises, if tl:i! shall be occnpied by.a tenant or tenants. and
collect said rents and profits and appl’v the same to the indebledness herehy secured, without liahility to account for anything mere
than the rents and profits_ actually colfected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee, without ljability to the Mortgagor. until notifiedd to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mort gor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to. take possession of said premises and collect such rents and profits, applying said rents, after ﬁr
mﬁ:&:& cost of collection, to the mortgage debt without lizbility ta account for anything more than the rents and profits actually
col X : .

13. That the Mortzagee, at its option, may require the Mortgagar to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sumns in addition to the payments of principal and interest provided fn said note: a sum
equal to the premiums that will next become Eue and payable on policles of mertgage guaranty inswrance (if applicable), Fire and other
hazard insurance covering the mortgaged property, plus taxes, and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse hefore one month prior to the date when
such premiums. taxcs. and assessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and

- special assessments. Should these pzyments exceed the amount of payments actually made by the Mortaagee for taxes, asseiments. or
insumance premiums, the excess may be credited by the Mortzagee on subsequent payments to be made by the Mortgagor: if, however.
said sumy shall be insufficient to make xaid payments when the tame shall become due and payable, the Mortgagor shall pay to the
Mortgages any amounts necessary to make up the deficiency. The Mortgagor further aarees that at the end of ten vears from the date
hereof, Mortzagee may, at its option. apply for renewal o mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgage J:e%t and the. Mortgagor mas At its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortgzagor shall
repay to Mortgagee such premium payment, with intercst, at the rate specified in said promissory note, in equal monthly installments

over the remaining payment period.




