rights, members, bereditaments, and appurtenances to the same belanging or in any wa
oves and refrigerators, heating. air conditionin s Plumbing and electrical fixtures, waﬁ
to wnll carpeting, f d and any other cquipment or fixtures now or hercafter atta, , connected or fitted in an manner,
g‘ ber;nai(tylhe Intention of the partics hereto that all such fixtures and equipment, other than housshald furniture, be considered o part of
e A .

- The Mortgagor
- the above descri : cl £ all liens or other encumbrances;
¥ey or encumber the H that the Mortgagor will forever defend the said premises unto the Mortgagee,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any

may be advanced herealter, at the option of the

insurance premiums, repairs or other such purposes pursuant to the

! 3 that may hereafter bye made by the Mort agee to the Mortgagor under

the authanx of Sec. 4555, 1962 Cod f Ia tutes; and all sums so advance shall bear

interest at the same rate or rates : unh ise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless oth tin . '

; 3. That Mortgagor wiil keep i ; ;i e erected, insured
against loss by fire, windstorm and other hazards i due h time and in a company or

- tompdnies acceptable to the Mortgagee, and Mo, ign the pal nee to the Mortgagee and
agrees that oll such policies shall be Kelé by th i hall include loss payable clauses in favor of the
Mortgagee; and in th il gi i i the Mortgagee by registered mail: and should the
Morlgagor at any time fail to k i fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in th rtgagor and reimgum itself for the cost of such insurance, with interest as
hereinabove pravided, ’ ‘

4. That the Mortgagor wil] k and shauld Mortgagor fail 1o do
s0, the Mortgagee may, i i i i ' and charge the expenses for such

repalrs to the mortgag, ith i provided.

5. Th_al the Mbrtgagee may at any time require the l'.;suance and maintenance of insurznce upon the life of an person obligated
-undcl_- the indebtedness secured hereby in a- sum sufficient to pay the mortgage debt, with the Mortgagee as bene iciary, and if the
gr!c)ltl.nums are not otherwise paid, the Mortgagee may pay said premiums an any amount so paid shall become a part of the mortgage

3 : . : :

6. That Mortgagor agrees to pay all taxes and other bublic assessments levied against the mortgaged premises on or before- the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at jts option, pay the same and charge
the amounts so pajd to the mortgage debt and callect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction lan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses. in accordance with the terms and condi.
tu;ns of a Constrection Lozn Agreement which is separately executed but js made a part of this mortgage and incorporated herein by
reference. —

B. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Morttagor so encumber stch premises, the Mortgagee may,- at ity aption, declare the indchtedness hereby sccured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. .

8. That by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within m E or his Purchaser shal] be required to file with the Association an

icati ption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
asstunption. furnish the Asgoclation with a-copy of the Contract of Sale, Bond for Title, or Deed Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by i i i e said loan balance to the maxi-
fum rate per annum permitted to be charged at that time by applicable South Carolina law, or g lesser Increase in interest rate as may
be determined by the Associntion. The Association will notify the Mortgagor or his purchaser of the new interest rate and manthly pay-
ments, and will mail him 3 new passhook. Should the Mortgagor, or hijs Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at jts option, may declare the inde tedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect sald indebtedness. : : :

- 10. That should the Mortgagar fail to make Payments of principal and interest as dye on the promissory note and the samne shall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Mortgagee, or any stipulations set out j i i Mortgagor at his last known
address giving him thirty (30) days In whi said default, and should the Moriga, 0 rectify sald default within the

- said thirty days, the Mortgagee, may, the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
Increase rate as may be determined by the Association. ‘The monthly bayments will be adjusted accordingly,

11. That shouly the Mortgagor fail to make payments of principal and interest s due on the promissory note and should any monthly
installment become past due for 3 period in excess of 15 days, the Mortgages may collect o “late charge” not to exceed an amount
equal to five (5% ) per centum of any such past due Installment in order tg cover the extra expense incident to the handiing of such
delinquent payments. . ‘

12. That the Mortgagor herehy assj and ossigns, all the rents, issues, and profits accruing from
the mortgaged premises, re Il the debt hereby seéured is not in drrears of pavment, but
i i i i d, the Mortgagee

may without notice or fu by a”tenant or tenants, and
collect said rents and profi i I without liahility to account for anything more

than the rents and-

b'\: the Mo apply to the Judge of the

A i i ty aforesaid for the appoint-

and profits, applying said rents, after pal{-

more thon the rents and profits actually

13. That the Mortgagee, nt jts option, may require the "Mortgagar to Pay to the Mortgagee, on the first day of each month until the

nate secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
£qual to the premiums that will next become due and payable on policies of mortgage guaranty tnsurance (if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes, and assessments next due on: the mortgaged premises (ol as estimated by

. the Mortangee ) less all sums already paid therefor. divided by the number of months to elapse hefore one month rior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Mortgagee to Pay said premiums, taxes and

- special assessments, Should these Payments exceed the amount of payments actually made by the Maortragee for taxes, assessments, ar
insurance premiums, the excess may be credited by the Mortgagee on suhsequent payments ta be made by the Mortgagor: if, however,
said sums shall be insvificlent to make gaid payments when the same shall become due and payable, the Mortgagor shail Pbay to the
Mortgagee any amounts necessary to make up the deficiency, The Mortgagor further agrees that at the end of ten years from. the date
hereof, Mortgagee may, at its option. apply for rencwal o mortgage guaranty or similar insurance {if applicable) covering the balance
then remaining due on the mortgage cﬂit and the Mortgzagor may. at its option, pay.the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mertgagor shall

repay to Mortgagee such premil::; payment, with intercst, at the rate specified in said promissory note, in equal monthly installments

the remaining payment period.

Pago 2

nant is authorized, ‘wpan request by Mortgagee, to'
to the Mortgagor. until notified to the contrary by the Mortgagee;




