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TOCGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached. connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be (.unsillcu-tra part of

the realty. .
TO HA_\:E AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvessors and assigns forever,

- - ) ;

. The Mortgagor represents and warrants that sald Mortgagor is seized of the above-deseribed premises in fee simple absolinte; that

the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-

vey or etncumber the same; and that the Mortgagor will forever defend the said premises uato the Mortgagee, its siccessors and assigns,
from and against the Mortgager and every person whamsoever lawfully claiming or to i the same or any part thereol,

"THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS: T .

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the’
times and jn the manner therein provided. -

+ 2. That this mortgage will secure the Mortgagee for any additional sums which may e advanced herealter, at the option of the
Mortgage@, for the payment of taxes, or public assessments, hazard insurance premiwms, repairs or other such purposes pussnant to the
provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Modpages to the Mortzaor mnder
the anthority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statotes: and all suns so advanced shall bear
interest at lfw. same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the
dentand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, insnred
aainst loss by fire, windstorm and other hazards in 2 sumn not less than the balance due hereunder at any time wid in g company or
vogipanics seveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurunce to the Morluagee and
agrees that all such palicies shall be weld by the Mortgauee should it so recquire -and shall include loss payable clawses in Levor of the
Mortvarzee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee Iy registered mails amd should the
Mortrapor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortzagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, wilh interest as
hereinabevéprovided, - . ’ .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fail to do
so. the Mortsagee may. at its option, enter upon said premises and make whatever repairs are necessiry and charge the eapenses for such
repairs- to the mortgage debt-and collect the same under this mortgage, with interest as hereinabove provided. | -

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the lifeof any person obligated
under the indebtedness seeured herelyy in a sum sufficient to pay the mortzage debt, with the Mortzagee as heneficiary, sl i the
;inl;mimm are not otherwse ‘paid, the Mortgagee may pay said premiums and any amoeunt so paid shall become a part of the mortgage
dent, . - . .

.

6. That Martgayor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due chates thervof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and shounld the Mozt-
agor {ail to pay such taxes and assessments when the same shall fall due, the Mortzagee may, ab its option. pay the same amd charge
the sunounts so paid to the mortgage debt and colleet the same under this mortgaee, with interest as above provided. .

7. That if this mortgage sccures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness lu'n.'l)_y
secured shall he dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tiuns of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorpurated herein by
reference. .

8. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Maortgagee, and
should the Mortwagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due aml payable and may institute any proceedings necessary to colleet said indeltedness, A

4. That shoull the Mortgagor alienate the mortgaged premises hy Contract of Sale, Bond for Title, or Deved of Conveyance, and
the within mortgage indebtedness is not paid in foll, the Mortgagor or his Parehaser shall be required to file with the Association an
application. far an assinption of the mortgage indebtedness, pay the reasonable cost as reguired by the Association for processing the
assuenptiorr—furnish the Association with a copy of the Contract of Sale, Bond for Title, ur Duved of Comvevance, and have the interest
rute an the Joan balanee existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
wm pate per anmum permitted to he charged at that time by applicalle Sonth Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortstagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paratraph. the Mortgagee, at its option, may declare the indebtedness hereby seeured o be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness. - -

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid fof o period of thirty (30) duays, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzager, or any stipulations set out in this mortgage, the Marbzigee, at its option. may write to the Mortgagor at his Lt known
address giving him thirty (30) days in which to rectify the said defanlt and shonld the Mortzagor Fril to rectify said defandt within the
said thirty days. the Mortgagee, may, at its option, increase the interest rate on the loan halinee for the remaining term of the foan or
for a lesser terme to the maaimmm rate per anoum penmitted to be charged at that time by applicable South Carolina tiw, or a lesser
increase rate as may be determined by the Association, The monthly payments will e adinsted accordingly,

L1 Thakshouhl the Mortgagor fail to make payments of principal and interest as due on the promissory note and shonld any monthly
installment Lecome past due for a period in excess of 15 days, the Mortgagee may collect o “late charge”™ not o exceed an amount
equal to five (552) per centum of any such past duoe installment in order to cover the extra vxpense incidet to the handling of such

delinquent payments.

12, That-the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, all the rents. issues. and profits accruing from
the morteed premises, retaining the right o collect the swme so tong as the delit hereby secured is not in arrears of pavment, but
should amy part of the principal indeltedness, or interest, Gixes, or fire insurance premiwms, be past due and unpaid. the Muorteagee
may without notice or further proceedings take over the mortgaged premises, if they shall be oconpied by o tenant or tenants and
collect said rents and profits and apply the same to the indebtedness hereby secnred, without Tiability to account for anything mare
-than the rents and profits actually coliected, less the cost of collection. and any tenant is authorized. mpon request by Mortwagee, to
make all rental payments direet to the Mortgavee, without lability tu the Morteagor, uatil netificd to the contrary by the Morteages:
and should s5id premises at the time of such defanlt be occupied by the Mortgagor, the Mortzager may apply to the Jndee of the
County Court or to any Judge of the Court of Connmon Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a retiver with authority to take possession of suid premises and collect such rents and profits, applying said rents, after pay-
i"ﬁ the ]cml of collection, to the mortgage debt withont liability ta account for anything more than the rents and profits actually
collected, '

I, That the Mortgagee, at its option, may tequire the Mortgagor to pay to the Marteieee, on the first day of cach month until the
note secured horehy is fully paid, the following swms in addition to the payments of principal and interest provided in saicd note: o sum
equal to the premiums that will next become due and pavalile on policies of mortgage muranty inserance G applicabled, fire and other
hazard insurance covering the mortgaged property. plus taxes. and assesstents nest doe oo the morteaszed premises (all as estinated by
the Mortizagee) Jess all suns already paid therefor, divided by the number of months to elapse before one month prioe to the date when
such premitems tases. and assessments will be due and payable, such sums to he held by Morteagee to pay \ni(f premiums, taxes and
specil assedaments. Should these payments exceed the amount of payments actually made Tn the Morteapee for taxes, assessments. or
insumner preminmns, the excess may be credited by the Morteagee on subsequent pavinents td e wade by the Morteagor: it, however.
saidd sums shall be insufficient to make said payments when the same shall beeome due and pavable. the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Maortzagor fusther agrees that at the el of ten vears from the date
hercof, Mortmagee may, at its option. apply for tenewal of mortgage guaranty or similar insurance (6f applicable } covering the halance
then remaining due on the mortgage debt. and the Mortgagor mav. at its option, pay the single preninm reguired for the remaining
vears of the term o7 the Mortgagee may pay such premium and add the same to'the marteage-debit in which event the Martzawor shall
repay to Mortgagee such premium payment, with interest. at the rate specificd in said promissory wote, in equal monthly installments
over the retmaining payment peniod.




