Caunty, Soath Cerliax, whase post office address

; »-South Caroliag . &
nd “'Borrower,"” m (u) uu, hdclnl ‘to the Uaited States or .\-de-. acting through the Famers Home Adminiatration,
Udtod States Dwut-t of A , horeln called the *'Government,’ &z evideaced by one of more certala promimsory nate(s) or
assumption agresmest(s), horein eullu “Mgote” " (il mors’ then cae note 1s described balow the word “nate’ s uaed hersin shall be -
construed as-refeniag to sach mpte singly or oli sotes collectively, as the coatext may requite), sald note belog sxecuted by Borrowsr,
belag payablg to the onder of the Governmeat in instaliments as specified thereln, authoriziag acceleration of the entire hdubmhcu at
the optica of the Government won any dafanlt by Bemw. nd being farther described as follows: . .

. s Annual Rate _ Due Date of Final
Date of Instrument Principal Amount of Interast Inataliment

© $17,700.00 | Y March 13, 2005

. . - and

WHEREAS, the nots evidences a loan to Borrower in the principal amount specified therein, made with the purpose and intention that
the Government, at an time, may sssign the note and lnam lhe payment thereof pursuant to the Consolidated Farmers Home Administration

~  Actof 1961, or of the Houslag Act of 1949; an

WHEREAS, whea paymen? of the oote is insured by the Gomunmt. it may be anzigaed from time to time and each bn!der of the lumd

- note, in torn, will be the inagred lendar; and
—. WHEREAS, when payment of the note is insured by the Government, the Gonnment wlll execute and deliver to the jnsured lender along
with the note sr iasnrance endovsement insuring the payment of all amounts payatle to the insured lender in connection with the loan; and

WHEREAS, when payment of the note Is Insqred by the Government, the Govemment by agreement with the insured lender set forth in the
igsurance endorsement may be entitied to m specifled porticn of the payments on the note, to be designated the “‘annual charge; and

WHEREAS, a condition of the iasorasce of phyment of the note will be that the holder will forego his rights and remedies against
Borrowar and any others in connection with the loan evideaced lhersby, as woll as any beaelit of this instrument, and will accept the -
beaafits of such insurance in lieu thereof, end upon the Government's request will assign the note to the Govemmenl; and

WHEREAS, it is the perposs and intent of this instrament that, among other things, at all times when tha cote is held by the Government,
or in the event the Governnent should assign the instrament without insurance of the note, this izatroment shall secure payment of the note;
but when the note is held by an inscred 1eader, this instrumeat shall not secure payment of the nots or atiach to the debt evidenced thereby,
but as to the nots and sach dedt shall constitule an lndmnlly mortgage to secure the Govemmaent against loss vnder its insurance endorse-
ment by reason of any defanlt by Borrower: -

NOW, TREREFORE, in consideration of the loan(s) acd {a) at all u::n when the nou is held by the Government, or in the event the
Governmen! sbould assigy this Instromeat without insursace of the paymeat of the note, to secure prompt payment of the note and any
tenewals and extensions thereof and sny sgreements coatained tyerein, including any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an insured lender, to secure performunce of Borrower’s agreement herein to indemnifly and

_ save hammless the Government against loas under its insurance endorsement by reason of any defsult by Borrower, and (¢) in any event and
at all times o secore the prompt payment of all advances and expenditures made by the Govemment, with interest, as hereinafter described,
and the performence of svery covessnt and agreement of Borrower contained herein o in say supplementary agreement, Borrower dnu
Iur-by grant, bargaia, sell, release, and assign unto the Government, with general warranty, the following property situsted in the State of

Soath Carollna; County(ies) of .Gxﬁemzille..__..-,__--__-.__._.----_----_--_-__-..,-__---_---.-_-----.-_--,-__..---.,. :

ALL that lot of land with the biildings and :lmprovements thereon situate
on the west side of Séllwood Circle in the Town of Simpsonville, Austin
Township, Greenville County, South Carolina, being shown as Lot 242 on
Plat of Section III of Westwood Subdivision, recorded in the RMC Office
for Greenville, S. C. in Plat Book 4-N, Page 40'and having, according
to said plat the following metes and bounds, to-wit-'
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