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. betsln called “‘Borrowsr,'” ars (ls) Justly Indated to the United States of A-u(&. acting through the Farmers Hoas Adminlatration,

" United ‘States Depariment of

hereln called the ““Governmest,” a3 evidenced by one or moce certaln promissory note(s) ot

ansumption agreemeat(s), ‘barsin. called “wots” (if more than ope.note is.described below the word “note’’ as used hersln ahall be

- constraed se refaning to sach mote’

singly or all sotes collectively, as the context B4y require), sald note being execoted by Borower, .

being paysble to the ordar of thy Govermmeat is installmants &5 specilied therels, authorizing ncceleration of the entire indebtedness at
the option of the Government won any default by Borower, ead being further described as follows; R . e

- Date of instrument -
——————

‘March 13, 1972

WHEREAS, he nole evidesces & loan to Borrower in the priacipal amount specified thereln, made with the purpose ard intention that

_ . . . Annual Rate Due Date ofthaI‘
_Pfin_a'pd Amownt . of Interest = - __{natallment
$18,200.00 © 73%  March 13, 2005

.and

the Government, at Uzme, may assign the note and iasure the payment thereof putsgant to the Consclidated Farmers Home Administration
et : i

Act of 1961, or Title V of the Honsing

of 1049; 1nd

YHEREAS, when payment of the note le insured by the Govtn_mul. it owy be assigned from time to tln.:'c,l.nd eich holder of the tnsured

note, ia tam, will be the inscred lendar;

WHEREAS, when paymest of the note is insured by the Govemment, the Goverament will execute and deliver to the ln;und lender along
. with the note an Insurance sudorsement insnring the payment of all amouaty payable to the Insured lender in connection with the loan; and

WHEREAS, when payment of the sote is insured bE the Govemment, the Govemmeat by agreement with the Insgred leader set forth in the

fnsurance endorsement may be entitled to & speci

od portion of the payments on the note, o be desigaated the "*annual charge'; and

. WHEREAS, a condition of the Insarnce of phyment of the note will be that the bolder will forego his rights and remedies against
Barrower sad any others in conneclion with the loan evidenced thereby, a8 well as any benefit of this instrement, and will accept the.
benefits of such insurance in Hen thereof, end upan the Government’s request will assign the note to the Govemment; and

WREREAS, it in the purpoas and lalent of this instrument that, among other things, at all times when the note is held by the Government,
ot in the event ths Government should assign the instrament without insvrence of the aole, this iastroment shall secure payment of the note;
but when the note is held by an lnaured leader, this Instrument shall not secure payment of the notw or attach o the debt evidenced thereby,
but as to the note and szch debdt aball constitute an Indemalty mortgage to secure the Goverment ageiast loss under its Insurance endorse-
ment by reasan of any defautt by Borrower: ) -

NOW, THEREFORE, in conaideration of the loan{s) and {s) at all times whes the pole is held by the Government, orin the eveat tha
Goverament should assign this instrument withoct insurance of the payment of the note, to sacurs prompt payment of the note and any
tenewaln and extensions thereo! and sny agreements ceatalned therein, including-any provision for the payment of an insurance or other
charge, (b) at all times when the aote is held by an lasured lender, 1o secure performence of Borrower's agreemant herein to indemnify and

save harmless the Government agalnst |

oss under its insurence andorsement by reason of asy defauit by Borrower, and (c) in any event end

At oll times to secure the prompt payment of all advances and expeaditares made by the Government, with interest, as hersinalter dencribed,
and the performance of every covenant and agreement of Borrower contalned bersin or in mny supplementary sgreement, Borower does
hereby grant, bargain, asll, release, #ad asaign uto the Goverament, with general warranty, the following property situated in the State of

South Carlina, County{ies) of .-.-..G.rﬁgnv_:l.lle:.---.,---..---------._...--__--_-_---.---------._._.__---_---_,---_-..._. :

ALL that lot of lan

d with the buildings and improvements.thereon situate

on the east side of Sellwood Circle in the Town of Simpsonville, Austip.

Township, Greenvill
.Plat of Section III

e County, South Carolina, being shown as Lot 225 on
of -Westwood Subdivision, recoerded in.the RMC Office

for Greenville,.S, C, in Plat Book 4-N, Page 30 and having, according to

- sald plat, .the following metes and bounds, to-wit:

.

. - .
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