) GREENVIL%.E?GO. S.C.0 - .“ e e ‘.:BUUKIZZS FAGE252

o DRIy FEDERAL savil Gs AND LOAN 'ASSOCIATION

OLLIE E{‘ET{SWOR?H GREENVILLE, SOUTH CAROLINA
" MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA ' . - Loan Account No.—
'COUNTY -OF GREENVILLE S I

WHEREAS Fidelity Federal Snvin'gi and Loan Assmhﬁon'of Greenville, South Carolina, hereinafter referred to as the ASSO-
, executed by P&W BB

" CIATION, is the owner and holder of a vﬁfssory note dated _
— Constructors, Inc, - in the original sum of 3254_0_0_&-9_0__ bearing

iriterest at the rate of 1_-1[_4_*% and secured by a first mortgage on the premises being known as Lot 109 32— :
— Crestwood Drive, Buxton, Plat .BOOk 4N, page 4 . Which i3 recorded in the RMC office for

" Greenville County in Martmge Boole - 1211 page 97. , title to which property is now being transferred

to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgage Joan and to pay the balance due thereon: and _
WHEREAS the ASSOCIATION. has agreed to sald transfer of ownership of the mortgaged prc?isssm the OBLIGOR and his
assumption of the mortgege loan, provided the interest rate on the balanca due is Increased from % to a present

“rate of -1 1/2 %, and can be escalated as herelnafter stated. : e :
- NOW, THEREFORE, this agreement made and entered into this _l.o_ﬁ_h. day of _'HMJ__'__, 19_-12., by and between
ortgagee, and . Richard C, Baker and Dorothy F, Baker . -. '

the ASSOCIATION, as m
as assuming OBLIGOR, - ] .
. _ ‘WITNESSETH: .

In consideration of the premises and the further sum of $1.00 paid’ by the ASSOCIATION to the' OBLIGOR, receipt of which 1Is

hereby acknowledged, the undersigned parties agree as follows:

(1) That the loan balanee at the time of this’ assumption is-$_25;,_00.0_..0.0_; that the ASSOCIATION is presently increas-
ing the interest rate on the balance to .%. That the OBLIGOR agrees to repay said obligation in monthly installments
of &-lYA..BL— each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due - April 1l , 19—1—2—. ' .
2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion

(2)
_ of the ASSOCIATION-be increased to the maximum rate per annum permitted to be charge7d bi }5«3 then applicabla South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed )% per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the

"monthly instaliment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantiaily the same time as would have occurred prior to any escalation in interest rate.

(3) Should sny installment payment become dus for a period in excess of (15) fifteen days, the ASSOCIATION may collect &
“LATE CHARGE" not to exceed an amount equal to five per centum (5¢%) of any such past due installment payment,

(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (20%) of the original principal balance assumed. Further privilege Is reserved to pay in excess of twent
per centumn (20%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6{
Inonths intereat on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notico that the interest rate Is to be escalated.

== (5) That all terms and conditions as set out in the note and mortgage shall continue in full force, except ag modified expreasly by

this Agreement. ‘ .
{6) That this Agreement shall bind jointly and severally the successors and nssigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns. .
IN WITNESS WHEREOF the partles hereto have set their hands and seals this —LOthy, oo March 1 72V/

In the presence of::

'Ph;hhm E) .Qj, Q. ' RY. ' (SEAL)
4l y e . : . )
‘.K:Zz‘ézz(/(% jx/@@”/— [ _ o (SEAL)

5] -‘4’4&‘. - - - '
~lAssuming OBLIGOR(S)

T

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association's consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the pndersigned(s) as transferring OBLI-
'GOR(S) do hereby consent to the terms of this Modification and Ansumption Agree 1 d thereby. .

“Inthe presence of: : .

et S S g _ v : {SEAL)

o
' (SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA') . . . - PROBATE " -

COUNTY ~OF GREENVILLE ). : )
: LT - o eav, Fidelity Federal Savings & Loan
lly appeared bef the undersigned who made oath that (s)h
A'sspﬁr.so,“?l{yi::%ard Cfm&mbo§3%ﬁ;g§‘.3waﬁ$:gnd P & W Cons tructors, Inc. . :

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof. -

T -

. SWORN to before me this © = - :
10th.

No Publie for Sonth Carclina -, '
: Hyhegtmhalqn expirear -_.;JQ?-IS/ 79

i Nodification & Asswrption Agreement Racorded March 13, 1972 at 3:0 P. k.,




