the amonnts so paid to the mortgage debt and collect the same under tis murtgaee, with inlerest a thove provided.

_ TOGETHER with all and singular the rights, members, hereditaments, and appertenances to the same belonging or in any way
incident or appertaining, including all built-in stoves amd refrigerators, heating, air conditioning, plembing and electrical fixtures, wall
to wall carpeting, Fenees and gates. and any other cquipment or fixtures now or hereater attached, conmected o fitted i any manner,
;; hvirul.'l the jntention of the parties herete that all such fixtures and eqquipment, other than houseliold furpiture, be comsidered a part of

e realty, - - . ' .

TO HAVE AND TO HOLD all and singular the said premises unto the Murtiagee, iy seccessors and assigns forever.

The Mortgacor represents and warrants that siidd Mortgagor is seizved of the above deseribied, premises in fee simple absolute: that
the above described premises are free and clear of all liens or other cncnmbrances: that the Maortgagor i Lawfilly eraposwered to con-
ey o encwnhier the same; and that the Morgagor will forcver defened the widd preaaives ek the Mortgagee, ifs sticoessons gid assicus,
frony and agairst the Mortgagor and every person whomsoever lawlally claiming or to cheing the same or any part thereol. '

THE MORTGAGOR COVENANTS AND ACREELS AS FOLLOWS:

L That the Mortgagor will prompti the principal and interest un the indeltedness evideneed by said promissory- note at the
times and in the manner therein provided . .

2,-That this mortgage will sccure the Mo for any additional stms which may be advinced hereafter, at the option of the
Muortiragee, tor the payment of taxes, or public sstients, hazand insurance premitens, repairs or other such purposes prrsuant to e
provisions ob this mortgage, and also for any foans advances that may hereafter be nade by the Mortgagee to the Motteagor ander
the authonity of See. 43-55, 1962 Code of baws of South Carolina, as amended, or sinular stabutes; and all suniy <o advaoced shall hear
intereat at the sime rate. or rates as that provided in said note unless otherwise agrevd apon by the partics and shall be pavalle at the

themiand of the Mortgagee, unless otherwise provided in writing. |

¢ 3 That Mortgager will keep the improvements on the mortgaged premises, whether now eabsting or herealter to Ine erected, insired
avannt foss by fire, windstorm and other hazards in a sum not less than the balmce e hereander at any time and o0 company or
companies aveeptable to the Mortg ad Mortgagor does hereby assign the polics or policies of insurance o the Mortzaper bl
agrees that all such policies shall be beld by the Mostagee should it so require aud shall mclede loss parable cleeses in Laovor of the
Morteagee; amd in the event of loss, Mortgagor will give immediate uotice thereof to the Mprteagee by registered mil; and shonlid the
Murtzagor at any time fail to keep said preanses insured or fail to pay the prenviums for such insurance, then the Mogatioe may cane
such improvements to be insured in the name of the Mortpgagor and reimburse itselt for the cost of such insuranee, with anterest as
heremabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in ‘wood repair, and shonld Maortizor £l 10 do
i il_u- Mortaazee may. at its option, enter wpon said premises and make whatever repain are necessary and charge the espenses lor auch
repains to the morteage debt and collect the same under this mortgage, with interest as hercinabuove provided,

o . . . . , . .

5. That the Mortigee may at any time require the issuanee and maintenanee of insnance wpon the life of any person obligated
nndvr_ the indebtedness secured hereby in a sum suflicient th pay the mortgage debt, with the Mortgager as beneficiary, and il the
|;r:['munn\‘ are uot otherwise paid, the Mortgagee may pay said premiuns and any aimannt so paild shall becaimne o part of the mottage
tiebt, : . -

G, That Mortgagzor agrees to pay all taxes and uther public assessments fevied awainst the mortgaved premises an or helore the
e dates thereol and to exhibit the reeeipts therelor at the ofiees of the Mortrawee mnmediately opon payment, amd shoulid the Muort-
srtar Ful to pay such taves and assessments when the w shall Fall due, the Mortzagee may its option. pay the swe and charge

T That i this mortgage seeures o “construction loan™, the Murtgagor agrees that the p cipal amount of the imdebtedness hereby
swenred shatl be dishursed to the Mortgragor in |1(-riu(]ic i as comtriction progoesses,"in accordance with the teeoes and condi-
s ol a Constroction Loan: Agreement which is separately eseeuted but s made a part of this mertgage and jncorporated hercin by
relerenee. ’

S That the Morteagor will not further encuniber the premises alwove doscrilusl, withant the peior conent of the Mortee, and
shonld the Martzagor so coctmmber such premises, the Morte oatats uption. declare the indelbtedness hereby secured 1o be
iechatels wlue and payable and may institute any proceedings necessary o colleet said indebtedness,

U, That shoukd the Mortgagor alivnate the mortgaged. premises by Contract of Sale, Bond for Title, or Deed of Conves:
the swithin mortzace indebtedress is not paid in foll, the Mortgagor or his Parcluser il e vequired to file with the Asso
application tor an assumption of the mortgagee indebtedness, pay e resonable cost as regained by the Aswociation for processing the
astmnplion furnish the Association with a copy of the Contract of Sale, Bond for Title, or Devd of Convesance, aned hanve the interest
rate on the Joan balance existing at the e of trnsfer modificd by increasing the interest sate on the said Joan halanee to the maxi-
e rae per sanmn permitted (o be charged at that tinee by applicable South Caroling Liw, or o lesser inercase i interest rite as m
e detenined Dy the Association. The Association will uotify the Morteagor or lis purchaser of the new interest rate and monthly pay-
nents and will gl b o new passhook Should the Mortgagor, or Lis Parebaser, Lail 10 comply with the provisions of the within
pareraph. the Morteagee, at its option, may declare the jpdebtedness herely seenred to beimoediately due and pavabbe and may
institiete any proceedings necessary to collect said indebtedness. '

10, That should the Morttagor fail 1o make paviments of principal ane futerest as e on the promissory note ned the same shall be

unpaid for o period of thirty (30) dayvs, or if there should be any failure to comply with amd abade by welaws or the charter of
the Moreager, or any stipulations set out in this morteee. the Mortnigee, at its aption. ne wn o at his Last hnown
address givime him thiely (W) dayvs in which to rectity the said default and should the Mortegee £l o rectily od defanlt within the
aaieh thitty daya. the Mortgaee, way, at its opliun, increase the interest zte on the Joan balufee for the remaining tern of the loan or
far a Tesser term to the masimom zate per annom permitted to be eharged at teat tines by applicable Sonth Caroling Liw, or a lesser
invrease rate as may be determined by the Association. The monthly payments will be adiasted accordingly.,

1L That should the Mogtgagor fail to amabe pasments of principal and interest s due o the promissors note and should iy imonthly
instllient hecome past due for a perisd it exeess of 15 davs, the Mortgagee may collect o “lite charege™ not 10 exeecd anamount
equal to five (377) per centum of any such past due installment in order to cover the eatra expense incident to the handling of sueh
delinquent pavments, ' '

12. That the Mortgagor herely assigos to the Morteazee, its successors anad aissigns, all the rents, issiaes, andd profits acerning from
the mortpaged premdses, retaining the right ta collect the wine so long s the debt herehy secured §s not in arrears of pavinent, but
should any part of the principal indebtedness, or inferest, taxes, or Fire insurance preminms, be past due and anpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, iF thev shall he oceupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby seenred, withont liahility to account for anvihing maore
than the rents and profits_ actually collectid, less the cost of colleetion. and any terant is sethorized. upon request by Mortgazee, to
nake all rental pavients direct to the Mortgaree, withont Jability to the Morteagar, until aotifusd to the contrary by the Morteee:
and should saidd premises at the time of soch defanlt be sepupied by the Mortgacor, the Martgacee oy apply o the Judge of the
County Court or to any Judge of the Cowrt of Common Pleas who shall be resideut or presiding i the connty aforesaid for the appoint-
ment of o receiver with autherity to take passession of said premises amd collect sueh rents and profits, applving D vents, after pav-
fni the cost of collection, to tie modgaee debt without liability 1y account for anvthing nsore than the reots and profits actually

collected, -

13, That the Mortgagee, at its option, nay require the Morteagor to pay 1o the Morteaeee, om the first day of each month antil the
note secured herelny s fally paid, the following st Idition to the pavinents of principal and interest provided in said note: o sum
equal to the preminms that will neat become due and pavalile on policies of et gage guacnty insurance {f applicable), fire and other
vzard inwirance covering the morgaged propesty. plius towes, and assessments neat due on the mortgaged premises Call as estimated by
the Murtgagee} Tess all sumns already paid therefor, divided by the nimber of months to olapse hefore one ionth prior to the date when
sich premioms, taxes, and assessments will be doe and pavable, suels sums o Le Leld By Moriooee to pay \.‘li{‘ preminms, taxes and -

T speeial isesanents, Should these payments exceed the amount of pavients actually made by the Morteagee for tae sessients, or

insurance preminms, the exeess may be credited by the Martgagee an subseaguent, paviments to be oeede by the Morteavor: i, however.,
sait] sums shall be smaudlicient to make said pavments when the same shall become die and pavable, the Marteagor shall pay o the
Morteuge 1 pmonunts necessaryto make up the deficieney, The Morteavor forther acrees that at the end of ten years fram the date
hereof, Morteagee may, at its option, apply for renewal of mortwaee suaranty or similar insrance GF applicable) covering the balance
then remaining doe an the mortgage debt. and the Morteagor mav. at its option, pay the sinele preminm reauired for the remaininge
years of the tenm, or the Mortgagee may pay snch premium and add the same to the niortgase debt in which event the Morteager shall
repay o Mortgaree such preminm payment, with interest, at the rate specified in said promiissons note, in equal monthly installments

aver the remaining payment period.




