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Together with all and singular the rights, members, haeditlaeuts. and npputtenmeu to the same belongingor in
any way incident or appertsining, and eil of the rents, issues, and-profits which may arise orbe had therefrom, -
and including all heating, plumbing, and lighting : fixtm and eqnipnent now or henl&er attadmd to or used in

connection with the real estate herein described.

TO HAVE AND TO HOLD all end singuler the said pmnim nnto the llottgagee. it- snceeuots and mlgps
forever.

The Mortgagor covenants that he is Jawfully seized of t.he premisea hereinabova desuibed in fee simple ab— e
solute, that he has good right end lawful authority to sell, convey, or encumber the same, and that the premises k
are free and clear of all liens and encumbrances whatsoever. . The Moctgagor. fuxlher covenants to warrent and {or-
ever defend all and singular the premises unto the Mortgagee Yorever, from' and anlnst the: llortgngor and all’ per- ‘
sons whomsoever lawfully claiming the seme or any part thereof. ) :

The Mortgagor covenants and agrees as follown' - ) } -

1. That he will promptly pay the principal of and interest on the lndebtednm eviduzced by the said notc,
the times and in the manner therein provided. Privilege s reserved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any moath prior
" to maturity; provided, however, that written notice of an intentim to exercise such privilege is given ot least thisty
" (30) days pnor to prepayment; and, prowded further. that in the event the debt’ is pn.ld in,full prioe to. natu:lty and . -
‘at that time it is insured under the provisions of the Natioaal Housing Act, be will pay ‘to the Hotlmee an insur-
ance_premium charge of one per centum (1%) of the original principal amount thereof, except that In no event shall
the adjusted premium exceed the aggregate amount of pteminm chatges which would have syable | H the nod-'
gage has continued to be insured until matnrity, such pﬂyment to be npplied by the llut ) 0 v
to the Secretary of Housing and Urban Development on account of nortgaga insurance. '

2. That together thh and in addition to, the monlhly payments of principal and interest paynbla undel the .
terms of the note secured hereby, he' will’ pay to the liartgagee, on the first day of aach monlh until the n.id note
is fully paid, the following sums: L S » co

{a) An amount |umclenl to providc lhe holdu hereat ‘with Iundl to puy the uut lnoﬂglge lnimce mﬂl\m Il um lnlu-u- *
ment and the note secured hereby mre insured, or a monthly charge (in liey of & mortpgo htnrlncc :rh:lnn) il theym
held by the Secretary of Housing and Uﬂnn Development, as follows: .

(1) If and so loag as said note of even date and this instrument are insured of are ninlured mder the provisions of the
National Houming Act, an amount sufficlent to accumulate in the hands of the holder cae {1) moath prior to its due -
date the apnua] mortgsge insurance premium, in order tb provide suck holder with funds to pay such premium to the
Secretary of Housing sand Urban Danlomt ‘pursuant to the National Housing Act. as anendld. lﬂdlppllnblc

Regulations thereunder; or - . w o . s . ST, TR TR

(ID If and so long as said note of aven date and thls imtnm-nt are hold bty the Sccutlrr ot Hmlng nnd Urban De-
velopment, a monthly charge (in lieu of a mortgage’ Insurance: ,premium) which shail.be. in sa amount. equal to.one.:
twelfth (1/12) of one-half (1) per centum of the average outnmding balance dno on un nole coupntod 'lthou! tlk.ing :
into eccount delinquencies or prepayments; -

{b) A sum equal to the ground reath, if pny, next due, plus the pnninnq that wﬂl next bocau dno nnd pnnhlo on pouggu
of fire and other hazerd insurance covering the mortgaged property, plus taxes and assessments next due.on the morigeged
propetty (o1l as eatimated by the llonpgu) leasn all sums already paid therefor divided by the qumber of months toelapso
before one (1) month prior to the date when such ground rents, premliums, uxn. ‘and ssmonts will become delinquent,
such sums te be held by Ilortgngen in trust to pay said ground nnt-. promham. lndlp-cul meumnu; and

{c) All pasmenta menticned in the two pm:edlng subsections of this pmmph and all pnrncntl to be made undu u mxe
secured hereby shall be added together and the aggregate amount thereof shall be paid by tho Ilortn;or uch moum ‘in [

lin(,le payment to be’ appmd by the Mortgagee to the {oljowing ifems in the unhr set forth: |

| (l) p-wlum charges uuder the contract of insurance with the Secrétary of Honllng lnd Uﬂnn Dnnlopmlnt.
charge (in lleu of mortgage insurance premiym), as the case may be; . " .
-(lI) taxes, specisl assessments, fire and other basard ln.lunnce pnu!u_ '

(II) interest’on the note secured horeby; and® ' o
av). morunuon ot the prlncipnl of said note, oL

- Any denciency in the amount of any such qmﬂte moutl:ly plrmt. shall, unlou mdrlnod by the Hmp pdoc to
the due date of the next such payment, codstitute &n event of default under this morigage. The Mortgagee mey collect 8
tlate charge® not to exceed two cents (2¢) for each doltar ($1) of clch puynnl more. l.ln ﬁ!t.ntﬂ!S) dnys in’ ‘arrears. to

cover tho extra expense involved in Iundu.ng delinguent payments, -

3. If the total of the payments made by the llong-gor under (b)of pungnph 2 prcceding slull excqed tha nmoum
of payments actually made by the-Mortgagee for taxes or asgessments ‘or ingurance prewmitims; as the case my'be o

such excess shall be credited by the Mortgagee on subséljuent payments to be made by the Mortgagor. If, however, .~ '

the monthly payments made by the Mortgagor under (b) of paragraph 2 precéding shatl not be sufficient tq pay.taxes

and .assessments and insurance piemiums, when-the same shall becoute- due und: payable, then the:Mortgagor shall” ol
pay to the Mortgagee any amount necessary to make up the deficiency, on ¢r before the dite when payment of such

taxes, assessments, or insurance premiums shall be due, ' If at'any time the Mortgagor shalltender to the'Mostgagee,
in accordance with the provisiong of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shpll, ‘In computing the amount of such indebtedness, cndit to the accourt of the Mortgagor:

“all payments made under the provisioas of.(a) of parsgraph 2 hereof which ‘the Ilortugoe has not become obligated .
to-pay to the Secretary of Housing and Utbay Development; _and; y balance temalning in the funds accumulited’ -

under the provisions of (4) of paragraph 2- heriofhlﬂthﬂeihlll a defanit undet any ofthe peovislons of this - . e

moﬂgage msultlng ina pnbllc ulc of the premhel covemd l'eby, of if the prope:




