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TOGETHER with all and singular the rights, members, hereditansents, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fistuges, \\‘ah
to wall carpeting, fences and gates, and any other cquipment or fixitires now or hereafter attached, connected-or fitted in any minoer,
:;'l)cimlt the intention of the parties hereto that all such fixtures and equipment, other than houschold furititure, be copsideredl a part of _
e realty, ) . ! _
TO HAVE AND TO HOLD all and singufir the said premises unto the Mortgagee, its successors and assigns forever, . .
The Morteagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute: that
the alovg deseribed premises are free and clear ofall liens or other encumbrances; that the Mortgagor is lawfully empawered to con-

vey or encumber the same; and that the Mortgagor will forever defeml the said premises unto the Mortgagee, its sucoessors and assigns,
fromy and against the Mortgagor and every person whomsoever lawtully claiming or to claim the same or any part thervof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ‘
L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissary note at the
times and i the manner therein provided. . .

2. That this mertgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgzagee, for the-payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes purssant o the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor uneer
the autherity of Sec. 15-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; aml all sums so advanced shall bear
intetést at the same rate or rates as that provided In said note unless othenwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. . . .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, jnsured
spainst foss by fire, windstorm and other hazards in a sum not Jess than the balance duc hereunder at any lime wed in o company or
companics aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuranee to the Mogtiagee and
agrees that all such policies shall e held Ly the Mortgagee should jt so require and shall include Joss payable clavses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: anel should the
Muortgager at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgages may vause
such improyements to be insured in the name of the Mortgagor and reimburse itslf for the cost of such insurance, with intérest as
hercinubove provided. .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd should Mosteagor fail to do
[N !I_w Mortgigee may. at its option, enter upon said premises and make whatever repairs are necessary and clirge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providel,

3. That the Mortgages may at any time require the issnance and waintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and if the
pnl:m‘imus are nut otherwise paid, the Mortgagee may pay said premiums and any amount su paid shall bevome a part of the mortgage

eht, . ' '

6. That Mortgagor agrees to pay all taxes and other public assessients levied against the mortsaged premises on or hefore the
due dutes thereol and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such tuxes and assessments when the same shall fall dire, the Mortgagee may, at jts option. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this murtgage, with interest as above provided,

7. That if this mortgage secures o “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to thie Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tu;!ls of 4 Comtruction Loan Agreement which is separately exccuted but is made a part of this mortitage and incorporated herein by
reiorence, -

8. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortiager so esnmber such premises, the Mortiagee may, at its option. declire the indebtedness hereby secured to be
immtediately due and pavable and may institute any precredings necessary to colleet sail indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bowl for Title, or Deed of Conveyance, and
the within mortgage indehtedness is not paid in full, the Mortgagar or his Parchaser shall be required to file with the Association an
application for an assumption of the mortuage indebtedness, pay the reasonable cost as reguited by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comevance, and have the interest
rate on the loan balance cxisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
pth rate per annum pennitted to be charged at that time by applicable South Caroling law, er a0 lessor increase in interest rate as may
be detenmined hy the Assaciation, The Association will notify the Mortgagor or his. purchaser of the new interest rale and monthly pay-
ments, and will mail him a new passhook, Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parawraph, the Morymgee, at its option, may declare the indebtedness hereby secured to be immediately due and payalile and may
institute any procecdings necessary to collect said indebtedness, ’ ’

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpaidd for a period of thity (30) days. or if there should be any failure to comply with and abide by any byJaws or the charter of
the Mortyagtee, or any stipnfitions sel ont in this morteage. the Mortggee, at its uption. wmay write to the Mortgagor at his st known
address griving him thirty (30) days i which to rectify the said defanlt and shoull the Mortgapor fail to rectify said defanlt within the
said thirty davs, the Mortprazee, may. at its option, increase the interest rate on the loan habimee for the renaining tenm of the loan or
for a lesser tenrto the maximnm rate per annum permitted to be charged at that time by applicable South Caroling kaw, or a lesser
increase rate as may be determined by the Association. The manthly payments will be adinsted avconlinuly,

LY. That sheuld the Martgagor il to make payments of principal and interest as due on the promisory pote and should sy monthly
installment become past due for a period in eveess of 15 days, the Mortgagee sy colleet o “late chargee™ not to evceed an amaont
equal to five (597 ) per contum of any such past due installment in order to cover the extra expense incident to the handline of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its suceessors and assigin, all the rents, issues, and profits aceruing from
the mortgared premises, retuining the right to colleet the same so Jong as the debt herely seciired s not in arrcars of pavment. but
should any: part of the principal indebledness, or interest, taxes, or fire insurance preminms, he past due and unpaid, the Morteagee
may without notice or further proceedings take gver the mortgaged premises, if they shall be oecenpicd by a tenant or temants, and
colleet said rents and profits and apply the same to the indehtedness herehy secured, withont Hability to account for anvthing more
than the rents and profits actually collectedd, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental paymients direct to the Mortgagee. without lizhility to the Morteagor until notified to the contrary by the Mortwapee:
and should said premises at the time of such default be accupied by the Morteagor, the Mortmiee niay apply to the hedee of the
County Court or to any Judge of the Conrt of Common Pleas who shall be resiclent or presiding in the county aforesaild for the appoint-
ment of a receiver with autherity to take possession of said “premises amdd colleet such rents and profits. applying said rents, after pay-
ing the cost of collection, to the mortgage debt without tiability th acconat for amything more than the rents and profits actually

collected,

13, That the Mortgagee. at its option, may require the Mortgagtor to pay to the Mortmagee, on the first day of each month until the
note sceured hereby is lly paid, the following suas in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will nest hecome due and payable on policies of mortmee maranty insarance |if applicable ), fire and other
hazard insurance covering the mortgaged property. plus tases. and assessments net due on the mortgaced premises (all as estimated by
the Mortgagee ) less all sums aleeady paid therefor. divided by the nnmber of months to elipse before one month prior to the date when
such premiums taxes. and assessnents will be due and payiahle, such sums to he held b Martzagee to pay N.‘mr premiums, taves and
special assessments. Should these payments exceed the amount of payments actiafly made by the Morteimae for tawes, assessments ar
insuranee premamis, the exeess may be credited by the Mortgagee on subseogient payments to he made by the Morteagor: if, however.
saidd sums shall be insufficient to make said paymenty when the same shall heennie due and payable, the Merteagor slall pay to the
Mortigree any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the ond of ten vears from the date
hereol, Mortwacre may, at jts option apply for renewal of martgage guaranty or similar insorance (if applicable) covering the halance
then renaining dwe on the mortgage debt. and the Morgagor mav. at its option, pay the single premiom required for the remaining
vears of the term_or the Mortgagee may pay such premium and add the same to the mortgage debt in which event the Morteacor shall
repay to Mortzagee such preminm payment. with interest. at the rate specifiesd in saiel promissors note. in eqqua] monthly installments

over the remaining payment period.




