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TOGETHER with all and singular the rights, members, hereditaments, and appurtcnances to the same belonging or in any wai’ .
incident or appertaining, including 21! built-in stoves and efrigerators, heating. air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of

the rcnlty.. ) .
"TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagcee, its sucvessors and assigns forever.

The Mortyagor represents and warrants that said Mortgagor is scized of the above deseribed premises in fee simple absolute; that
the above described premises are free and glear.of all liens or other encumbrances; that the Mortgagor is lawfully empowered to cone
vey or encumber the same; and that the Mortgagor will forever defend the sajd premises unto the Mortgages, its suceessors and assigns,
from and.against the Mortgagor and every person whomsoever lawfully claiming or 1o claim the same or any part thereof,

THE MOKTCAGOR COVENANTS -AND ACREES AS FOLLOWS: o .

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory notr at the
times and in the manner therein provided, o . ‘ ) )

2. That this mortgage will sccure the Mortgagee for any additional sums which nay be advanced hereafter, at the option of the

Monrtgagee, for the payment of taxes, or public assessments, hazard insurance premimis, repairs or other sneli purposes pursuant to the

provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the Mortzagor under

— the :mlllurilf‘ of Sec. 415-55, 1062 Code of laws of South Carolina, as amended, or similar statites; and all sums so advanced shall Lear

interest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the parties and shall be payible at the
demand of the Mortgagee, unless otherwise provided in writing. .

" 3. Thaf Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter ta be orected, jnsured
- == axaitst loss by fire, windstornm and other hazards in a sum not less than the balanee due hereunder at any time and-in g comany or
compenies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurame to the Mortzagee and
agrees that all such policies shall be ﬁc](,l by the Mortgauee should jt so require and shall include loss pavable clinses ‘in favor of the
e Mortiugee; andin the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered vils il shoald the
oo Mortpagor af any tine fail to keep said premises insured or fail to pay the premiums for such insurunce, then the Mortzagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse ftself for the cost ot such insurance, with interest as
hereinabove pravided. . .
4. That the Mortgagor will keep al] improvements upon the mortgaged premfses in good repair, and should Morteazor ail to do
s the Mortgagee may, at its oplivn, enter upon said premises and make whatever repairs dre necessary and charee the expeases for snch
repies to the morgage debt and collect the same under this mortgage, with interest as hereinaboyve proviced.

5. That the Mortgagee may at any time require the issuance and maintenanee of insurance upon the life of any persan obligated
umder the indebtedness sceured herehy in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and i the
Srfummls are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt, -

6. That Mortgager agrees to pay all taxes and other public assessments levied against the mertgaged premises on or hefore the
due clates thereof and to exhibit the receipts therefor 3t the offices of the Mortgagee immediately npon payment, and should the Mort.
gagor fail to pay such taves and assessments when the sane shall fall due, the Mortgagee nay, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided, ’

7. That if this mortgage secures a “cunstruction Joan”, the Mortgagor agrees that the principal amount of the indebtedness herehy
secnred shall e dishursed to the Mortgagor in periodic payments, as construction progresses, it accordance with the terms and eondi-
uu[m of a Coustruction Loan Agreenwent which is separately exceuted but is made a part of this mortgage and incorporated herein by
reference. .

8 That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortggagor su encumber such premises, the Mortgagee may, at its uption, declare the indebtedness hereby secured to . be
immediately due and payable and may institute any proceedings necessary to collect saiil indebtedness,

9. ‘That should the Mortgager alienate the mortgaged premises by Contract of Sale, Bond for Title, or Derd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requiredd to file with the Association an
application far an assiption of the mortgrage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interost
rate on the loan balance existing at the time of tcansfes modified by increasing the interest rate on the safd loan balance to the maxi-
I rate per annum permitted to be charged at that time by applicalile South Caroling Lww, or a lesser increase in interest rute as may
be determined by the Association. The Association will notify the Mortigor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him @ new passhook. Should the Mortgagor, or his Purchuser, fail to comply with the provisions of the within
parittraph. the Morntgagee, at its option, may declare the indebtedness herehy secured to be immediately dne and payable and may
institute any proceedings necessary lo collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal amd interest as doe on the promissory note and the same shall be -
unpaid for a period of thirty (30) days, or if there should be any Fajlure to camply with and abide by any by-liws or the charter of
the Mortgagee. or any_stipulations set out in this mortgage. the Mortzagee, at its aption. may write to tse Muarteagor at his Jast known
address giving hin thirty (30) days in which te rectify the said defanlt and shoul] the Mortgagor fail to rectify said defanlt within the
said thirty days. the Mortgagee, may, at its oplion, increase the interest rate on the loan halance for the resaining term of the loan or
for a lesser term ta the maximum rate per annum permitted to be eharped at that time In applicalle Sonth Caroling law, or a lesser
increase rale as may be determined by the Association. The menthly payments will be adjnsted accardingly.

== 1L That shonld the Mortgagor fail to make payments of principal and interest as due on the promisars note ard should any manthly
installment become past due for a period in exeess of 15 days, the Mortpgapee may colleet a “late charge™ not 1o exceed an amount
cqual to five (577 ) per centum of any. such past due installment in onler to cover the extra eapense incident to the handling of such

“delinquent payments.

—77 12, That the Morgagur hereby assigns to the Mortgagee, its suceessors and assigns, all the rents, issues. and profits acerning from
the mortgaged premises. retaining the right-to collect the same so lone as the deht hereby secured i not in arrears of paviment bt
should any part of the principal indebtedness, or inferest, taxes, or fire inurance premiums, be past due and unpaid, the Mortgee
may without notice or further procecdings take over the mortgaged premises, if they shall he oceupied by a temnt or tenants and

“eolleet saidl rents and profits and apply the same to the indebtedness hereby secured, withont liability 1o sccount for anvthing more
than the rents and profits actually collected, less the cost of colleetion. and any tenant is anthorized. upon request by Mortgagee. to
mabke all rental payments direct to the Monrtgapee. withont liahility to the Morteagar  until votificd to the vonteary by the Mortwagee

" and should said premises at the time of such defanlt be acenpied by the Mortzisor, the Mortzagee may apph to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be residen or presicling in the connty aforesaid for the appaint-
ment of a receiver with authority to take possession of said premises and collect sl rents and profits, applying said rents, after pay-
i"ﬁ the Im.\l af collection, to the mortgage debt without liability ty account for amvthing mose than the eents and profits actually

- - enllected.

13. That the Mortgasee, at its option, may reguire the Mortgagor to pay to the Mortgagee, on the first dav of each month until the

note secured herehy is folly paid, the fallowing suwms in addition to the pavments of principal and interest provided i said note a swm
equal ta the premivms that will next become doe and pavable on policies of morteace guaranty insurance if applicable Y Hire and other
hazard insurance covering the mortgaged property, plus taxes. and assessmenis neat due on the mortaged premises Call as estingated hy
~="The Mortuagee) less all sums already paid therefor. divided by the number of months e elapse hefore one month pror 1o the date when
snch preminms, taxes and assessments will be due and payable, such stms to be hell by Mortesire s \.m‘ prempmns, tawes and
special assessments. Should these payments exceed the amount of pavments actirallv made by the Morteawee for taives, gastsaments or
hsurnee premsms, the exceess may be eredited by the Mortzagee on subseguent pavments to he made In the Mortacor., of, however
sl sum shall be insufficient o make said payments when the same shall become due and pavablic the Mortgagor vhall pay to the
Mortgizee any amounts fecessary 1o make up the livfi(‘it'm%.mm further agrees that at the end of ten sear from the date
_hereof, Mortzagee may, atits option apply for renewal of morte wranty or similar insurance Of spplicehle ) covering the balaner
=—tn remuunimg due on the mortgage debt and the Marteazor mav at its option, Py the sinele premivi respnred Tor the renvanning
vears of the tenin or the Mortgagee may pay such preminn and add the some to the mortgage delit mowhich event the Mortgagor shall
fepav to Mortgagee sach preminm payment, with interest, at the rate specified inosaid pronmsson nate, in eaual menthiv installments
Jover the remaning payment period

Page 2




