Totlaey ™

il

g

] niuéty days’ after the end of each fiscal year of the Mortgagor a statement
of income and expenses accurately setting forth the operation of its interest in said premises and operations for
such fiscal year in reasonable detail and stating in comparative form the:figures as of the end of their previous

’Mm,mw.w_\mwwmuymm.mw(uofun‘
- cnd of the fiscal year) showing units occupied classified by size or type, réats per month per unit and also showing |
-~ ~azant units and proposed rent therefrom. S R S AR IT AL

Thirteenth: CONDEMNATION. If all or any.part of the premises shall be damaged or taken through
condemnation (which term when used in this mortgage shall include any damage or taking by any governmental
‘ authority and any transfer by private sals in lieu thereof), either temporarily or permanently, the entire indebted-
~—=ness secured hereby shall, at the option of the Mortgagee, become immediately dus and payable, The Mortgagee -
shall be entitled to all compensation, awards, and other payments or relief therefor and is bereby anthorized, st its
option, to commence, appear ip and prosecute, in its own or the Mortgagor's name, ‘any action or proceeding re- - -
- -lating to any condemnation, and to settle or compromise any claim én connection therewith. All such- compensa-
.. — tion, awards, damages, claims, rights of action and proceeds and the right thereto are bereby assigned by the Mart-
, ,.gagorbotheMortgagee,whonfterdeducﬁngthemﬁomnﬂibupmsq‘indudmgmomeysfeu,myreluugny.
““monies so received. by it without effecting the lien of this mortgage and may apply the same in such manner as
;—__theMortgngeeshalldctumine;mthbmdm'ﬂmddnm‘mmdhaubyandmmwfeomﬂded
._In the note or herein provided, and any balance of such monies then remaining shall be peid to the Martgagor.
The Mortgagor agrees to execute such further assignment of any compensation, awards, damages, rights of action
. “-and proceeds as the Mortgagee may require. I _ S e Coh
= Fourteenth: COMPLIANCE WITH COMMITMENT. Should the Mortgagor fail in any respect whatsoever.
to comply with the terms and provisions of the commitment upon-which the loan hereby secured was predi-
'—*Eted.themdebtedn&mutdbythhwtgage:hanﬁnmedhtely‘bme due and payable ‘at the option of .
" the Mortgagee, : S e T T TP :
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. Fifteenth: PREPAYMENT OF RENT. The Mortgagor will not accept any prepayment of rent or install-
ments of rent for more than two months in advance without the prior written consent of the Mortgagee. The
" Mortgagor.upon request, from time to time, but not more often than annually unless & default shall have-cccurred
under this mortgage, will furnish to the Mortgagee in such reasonahle detsil as the Mortgagee may request, cert-
fied by the Mortgagor, coples of all leases relating to the premises; and on demand, the Mortgagor will furnish to
the Mortgagee executed counterparts of any and all such leases, Further, the Mortgagor, upon request, will -
7" furnish to the Mortgagee information relative to the occupancy snd vacancy rates on the martgaged property. .-

"ARTICLE IL N
First: EVENT OF DEFAULT. The term default or event of default wherever used in this mortgage and
:securlty agreement, shall miean any one or more of the following events: ) ' .
- (s) Failure by the Mortgagor to pay as and when dus and peysble any installment of principal, interest or
(b) Failure by the Mortgagor to duly observe -any‘ other covenant, condition or agroement of this ‘mort-
gage; or ' . L R T -
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