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ﬁdelitr Federal Sarin:l and Loan Auochtion o! Guenvilla, ‘Sonth c.n-ollna. henlnuter rdcrred to as t.he ASSO-
owner and holder of & promissory note-dated AUL?L 17 1971 necutod by ﬂﬂ"_!@_i__

%nvestment Companv, Incs - o - mmmm.m“, ‘23,000.00.

the rate of .l_..g_,.ﬁ___q’ secured by a ﬂut mortm on tho premlu. bcinz known s LOt 257 Ellesmer
Drive. Del N°rte! Section IT -, whith s recorded in the RMC cffice for
.Greenville County-in Mo 1203 . page '98‘ _ fitls to which property is now being tnnnfarred
to the undersigned OBLIG lr who hu (have) agreed to assume =aid muﬂnmom and to pay the balance due thereon: and
WHEREAS the ASSOC has agreed to sald transfer of ownerahip of the mortgaged pnmjses to the OBLIGOR and his
assumption -of the mortgage loan, prov:ded the interest rate on the halance dua ia Lrom % t&. amt— .

~Pato-ol=n 5oy and can be escalated as hmimur atated. . ‘ ' .
NOW, THEREFORE, thia sgreement made and entered into this _22_ day of _.F_Ehmau__ 19—12.. by and betwecn ‘.}. -

the ASSQCIATION ., mortgagee. and Frederiet 1. (‘L‘[mm and_'l eah_}_[ J‘r'imm

uua_ug_umzo _ ) _ ‘
S I WITNESSETH

Iﬁ consideration of the premises and the further sum of 31.00 mld. ]:r the ASSOCIA'I‘ION t.o tha OBLIGOR, mcelpt d whldi ia -

hereby acknowledged, the undersigned parties agree as follows:
(I3 That the loan balance at the time of this assumption Is 8—221-913-.-18— thlt the ASSOCIATION is presanﬂy increu-

ing the interest rate on the balance to -u-!—ll-—% That the OBLIGOR agrees to Tepay uid obllnhon in monthly inutallmcnta

“of 3:135[&-7-8——_ each with payments to be applied first to !ntareat and than t:o remsin!ng' principal balance ‘due from month to o
month with the first monthly payment baing due . Mare - o 2 -.Maturi ty 2002 .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of inl.erut on this obligation’ my from time to time in the dlsmt!on S
of the ASSOCIATION be Increased to the mnximum rate per annum nerm'itted to ba r.gm od by the then a;:plic:ble South Caml ina -
law, Provided, however, that in no event shall the maximum rate of interest exceed ‘2 3/4mmeomnas ¢ *J% per ahnum on -:3 N
of any. inerease in interest rates to the last known address of the.:""

the balance due The ASSOCIATION shall send written notice
shall become effective thirty (30) days after written notice is mailed. It i further agreed that the

* OBLIGOR(S) and such increaze’
monthly installment payments may be adjusted in. proportion to increments in - interest’ rates: to nllow the obligation to be .Tel
in full in substantially the salne time as would have occurred prior to any escalation.in {nterest rate ;

(3) Should any installment payment become due for a period in excess.of (15) fifteen: days,- the ASSOGIATIQN my collect a E
“LATE CHARGE'" not to exceed an amount equal.to five per centum (6%) of any luch hsdno installment payment. i

(4) Privilege ix reserved by the obligor to make additional pnymenta nh the p N{:u ance assumed providing that uuch pay- -
ments, including obligatory principal payments do not in twelve (12) month od beginning on the anniversary of the nnumptlon

. exceed twenty per centum (209%) of the original principal balance assumed. er Dnvil is resarved (o pay in excess of twenty -1*°
per centum (209%) of the original principal belance usnmed upon payment to: the ABSOCIATION of & premium eﬁal to six (8)"
months intereat on such excess a.mount compmd at the then prevailing yate of interest according o the terms i nkreemant
between the undersigned 3, Provided, however, the entire balance may be paid in full withont any additional Premium’ dur{nz lny
thirty (30) day notice period n!ter the ASSOCIATION has given written notice that the Interest rate is to be escalated. .

. Is 5\5) That :.“ terms and conditions as set out in- the note and mortnze shall continuo in :tuu force. except ax modj.ﬁed mreuly by b
greemen
(6) That thia Ag-reement shall bind jointly nnd amral!y the’ luccmorl nnd unlm of the ASSOC!ATION and’ OBLIGOR. lﬂz
ofFebruar:v ' 1o 72 .

N

.\g.
?

l
B

mere

ke
F F

5
56
”
-4

HE

LOVE, THORNTON, ARNOLD & THOMAS

helrs, successors and asal 22
IN WITNESS WHEREOF the parties hereto have set thelr hlndu and leds this day

comsmr AND AGREEMENT OF mmsmnmc onmc:_on(S) TS i
Inéonsideration of Fidelity.Federal Savingn and Loan Auodntion'n conent . to the assumption ouﬂfnod) nbova. und in! fuﬂhir e

the necdpt of which is hereby acknowledged, I' (we), the undersigned(s) as tranaf:
thu Modlﬁuﬂun and Am;mnﬂon Azruman u':d nme to he bon‘md thmhy. N

‘.::

conaiderntion of One dollar ($1.00),
GOR(8}do hereby consent to the terml

- In the preunce ur.

- o . "..J ;

STATE OF SOUTH MOMA)E...-..;‘.V;; AR ] S
COUNTY - OF GREENVILLE ) . R NS S
. Persomally appeared before nis’ u:. undauitmdwhomdu uthﬂm(:lilm rosl

). caev gt B ,.“:i..:. “
‘'sign, seal an and delimthetmzoingAmanttn)mdtht (l)hewuhthoot{m

SWORNtobdoremthh
22" 4add FebruarL_

1---‘75 —:%!,tml*m




