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'WHEREAS, Mortgages,: has agreed loan, in the amount of $2,500,000
to:Mortgagor, Allen. Knitting Mills,! Ino:, a Delaware corporation, .Allen
Knitting Mills, Ino., & Néw York dorporation, Standerd Textile Mills, Inc., -
4 North Carolina corporation, United Bonding Corp., a North Carolina '
“ 'corporation, U.W.M., Inc., a New York corporation and Thrift Dye Works, . )
' Inc,, aNorth Carolina corporation {hereimafter collectively called Borrowers),
" pursuant to_the terms and conditions of a Capital Loan and Security Agreement,
dated as of this date, between Borrowers and Mortgagee (hereinafter called '
.the Loan Agreement); and . . - o J |
WHEREAS, Mortgagor. and the other Borrowers has agreed to repay such loan, .

with interest, as provided in a Promissory Note; dated as of this date - Y.
(hereinafter called the Note); : o . '

NOW, THEREFORE, as part of the consideration for and to induce Mortgagee to
make such loan, Mortgagor covemants, agrees and warrants as followa: .

To secure (i) the payment of the principal and interest on the Note,

and (11) the pgymént, mrfoMce and discharge of all indebtedness and
other obligations now or hereafter owing and to be performed by Hortgagof,
the other*Borrowérs and any other party 11&1'{16 for payment of all or any
‘part of the indebtedness secured ‘hereby, under the other "Loan Documents™
(as such t.efm is defined in the Loan Agreemen‘t;) or otherwise Mortgagor

by these pre;eents hereby grants, barg;;ins, aél]_.s, essigns, mortgages,

conveys and warrants unto Mortgagee, its successors and assigns forever,

. the property described on Schedule A hereto, TOGETHER WITH:




