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USDA-FBA ' - ._ _ Pasition § . . L ﬁﬂﬂlizz.l Plufsc.,?
(Re-11-37 .- - REAL ESTATE MORTGAGE FOR SOUTH CAROLINA e

Coumty, South Cuolln, whoze poat oﬂﬁo addiess

. . . i e : » South Caroline . ..,
‘ od ‘‘Borrower,’’ are (Is) justly indebled to ths United States of ‘Ametice, acting Sirough the Pamers Home Administration,
United States Depertmsnt of Agricuitore, Rersis called the “Goyernment,”" us ¢videnced by one or moce certain prominsory note(s) or
amcEption aprestweat(s), herein called ““sote” (if more than one sots s described below the word “pote’” up nsed herein shall be ~
construed a9 referting to each nots miagly ot all nctes Collectively, an the context may reqtire), sald note beinyg executed by Borrower,
being- payuble 10 the crder of the Govermmeut is ingtallgeats 2 spacified therein, antharizing scceleration of the entire indobtednens at
the optioa of the Government upon any defanll by Borrower, asd being farthar described as lollows: :

: - o " . Annual Rate Due Date of Final
-Data of Instrumant s Principal Amount ’ of Interaat: : Installment

.

Febrvary 7, 1972 . $17,500.000 . . 7-1/4% February 7, 2005

)

- .

. . ’ : - ) ’ and

WHEREAS, the notr evidences a loan to Borrower ic the principal amount specified therein, made with the purpose and intention that
the Government, at Ind time, may asslgn the note and insure the payment thereof pursuant lo the Consolidated Farmers Rome Administration
Act of 1961, or Title V of the Housing Act of 1949; and , , A

WHEREAS, when payment of the note Is Ingured by the Govemnmenl, it may be assigned from time to time snd each holder of the insured
note, in tum, will be the insared lender; and . -

WHEREAS, when payment of the note is insared by the Govemment, the Govemment will execute nzd deliver to (he insured Iender along
with the sote an lnlmncl.mdnnmenl insoring the payment of all amounts paystle to the insured lender in conaection with the loap; and

WHEREAS, whea payment of the note is insured by the Government, the Govemment by agreement with the insured Iender wet forth in the-
lnsurance endorsement may be entitled te n specified portion of 1he payments oa the note, to be designated the ““annual charge™; and

WHEREAS, a condition® of the insurence of payment of the note will be that the bolder will forego his rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, as well an any benefit of this Instrument, and will accept the
benefits of such insurance in lieu thereol, aad upon the Govemment’s request wil] asnign the note to the Govemment; and

WHEREAS, it Is the purpose and Intent of this instrument that, among other things, at all imes when the note is held by the Govemment,
or In the evenl the Government should assign the jostrument without Iasurence of the fote, this instrument shall secure payment of the note;
byt when the note is held by an insured leader, this instrument shall not secure payment of the note or sttach to the debt evidenced thereby,
but a2 to the note and such debt shall constitute an Endemnity mortgage to secure the Government-against loss under Its insurance endorse-
ment by ressou of any defauit by Borrower: . -

NO¥, THEREFORE, In consideration of the loan(s) and {a) at all times when the aote is held by the Government, or in the event the
Government shoold aasign this Instrumeat without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreemeats contained therein, Including any provision for the payment of an insurance of other
charge, (b} at all times when the note Is held by an insured lender, to secure performance of Borrower's agreement herein to indemnify and
save barmless the Government againat {oss under its insurance endorsement by resson of any defanlt by Borrower, and {c) in sny even! and
at all times lo gecure the prompt payment of alf advances and expenditures made by the Govemment, with interest, as hereinafter dencribed,
and the performasce of every covenant and agreement of Borrower contained Rerein or in any suppiementary agreement, Bomrower daes
hereby grant, bargain, sell, release, and assign unto the Government, with genera! warranty, the following property situated in the State of

South Carolina, County(ies) of ._.Gmemillse_---_----_;-__--.-___-_---_-_-------_-_-_-__--_-__--__-___--_--__---_-_-,_;-._. :
All that certain piece, parcel, or lot of land in the Town of Simpsonville, County of Greenville,
State of South Carolina, at the southwesterly intersection of Claverdale Lane and Cloverdale Court,
being shown ‘and designated os Lot No. 170, on plat of Section 1, Bellingham, recorded in the RMC
Office for Greenville County, S. C., in Plat Book #4 N*, at Poge 22, and having, according to
said plat, the following metes and bounds, to wit: v ' ' ' -

BEGINNING at an iron pin on the southerly side of Cloverdale Lc.:ne', idinf front comer of Lots
Nos. 170 and 171, and running thence with the southerly sidé of Cloverdale Lane, §. 63-09 E. 3.8
feet to an iron pin; thence continuing with the southerly side of said Lane, S§. 71-56 E. 73.7 feet

i in; t ith the intersection of Cloverdale Lane and Cloverdale Court, S. 34~39 E
5???3 fle'z?t':; r:m }i‘r%r:\c;i:'on the we:t’;flc Isidaool" Closgrclule Court; thence witL the wester y si % o
said Court, §. 2-40 W. 51 feet to an iron pin; thence.on the radius of a 50 foot curve, the ¢

of which is S. 31-43 W. 50.8 feet to an iron pin at the joint comer of Lofm Mesy sdéReand 4285 -
thence with the joint lines of said lots, N 86~37 W. 105 feet $o an iron pin at joint rear comer o |




