. Coumty, South Cuuuu.mu post office address

zot. Hoighta, - ALSAR_ AR, .., South Caroline
y-ladebied to the- Usited States. Amerita, actiag through the Farmers Home Aduinisteation,
-heceln. called the *“Coversment,” as svidesced by oas or more certals promi .my h““m :r‘_

orylo shall be

- asaumgtion harsin. called “oete’-(if. more .than one sote 2’ destrbed delow the word "ot as m

- assumptios  dgresmesi(s), - herein. _ : ; . . ’
cosstrued as: relécring td each’ npte siagly or all sotes.collactively, as the context may . require), said note being executed by Borower,
beiag payably to:the ordes of the Government in inslalinents v specifled thersis, suthorizing scceleration of the entire indebtedness at
the option of the Governmmt opoa any detault by Borrowyr, and being further described as follows: : : —

S o ' . - Annual Rote - . Dus Date of Final
Date of Instrument . R Principal Amouns - -+ ofInterest . Inatallment

February 4, 1972 . $16,500.00 CLT 1/4% February 4, 2005 -

- and

’ Inmus; the note mamn' nh'm Borrowsr in the principal amount specilied thereln, made with the purpose and intention that
the Governmast, at any ims, may llllT tha note sad Isanre the payment thereof pursuant to the Consolldated Farmers Home Admintsteation
Act of 1961, or Title V of the Houslng Act of 1949; sad . N Co
WHEREAS, when paymeat of the note is |nsared by the Government, it may be assigned from time to time and each bolder of the iasured
note, In tur, will be the insared lendsr; and . : 7 . .
WHEREAS, whea payment of the nole ls insursd by the Government, the Government will execute and dellver to the lasored lender along
with the pots an insgrance endorsemest lzssring the payment of all amounts peysble to the insured leader in connection wilh the loan; sad
WHEREAS, wheo payment of the note {s insared by the Government, the Government by agreement with the insurad lender set forth in the
insursnce eadorsemest may be entitied to @ specified portion of the paymests on the note, to be designated the ‘‘annual cherge’; and
. . WHEREAS, & coadition of the insarance of phyment of the note will be that the holder will forego his rights and remedies apainat
Borrower and any others In connectica with the loan evidenced thereby, an well ss soy bensfit of this instrument, and will accept the

_benefits of such insurance in lieu thersof, and cpon the Govemment’s request will assign the note’to the Govemment; and :

' WHEREAS, it is the purpose and intent of this Instryment tha!, among other things, at all limes when the note is held by the Government, -
of in the avent the Government should assign the lnstrument without insurance of the nate, this instroment shall secure paymeat of the note;
hut when the note in held by en lasured lender, this inptrument shall not secare payment of the nole or attech to the debt evidenced thereby,
but as to the oote and such debt shall constitute sn indemnity mortgage to securs the Govémment agaicst Joss under Ity insurance endorse-
ment by reasoa of any defanlt by Borrower: . -

) NO¥, THEREFORE, in cossideration of the loan(s) and (u) at all times when the note is held by the Government, or in the event the
Government should assign this iastroment withont losurance of the payment of the note, to secure prompt payment of the note and any
renewals and exteosions thereaf and aay agreemeats contained theroia, including eny provision for the payment of an insurance or other
charge, (b} at all times when the note I3 hald by an insured lender, o secare performance of Borrower's agreement heeein to indewmnily and
save harmless the Governest against loss under its insurance endorsement by reason of any defagit by Borrower, and (<) ln any event and
at all times o mecure the prompt payment of alf advances and expenditures made by the Govemment, with interest, as hereinalter described,

" and the performence of every covenant and agreement of Borrower contsined hetein or in any supplementary ugteement, Borower does
hereby graat, bargsin, sell, ralease, and assign uoto the Goverzuent, with genersl warrsnty, the following propedy situsted fn the State of

South Caroline, County(les) of L Greenville o

ALL that piece, parcel or lot of land in the State of South Carolina,
County of Greenville, known as Lot No, 27 on a plat of Sunset Heights,
at Fountain Inn, S.C. by W, N, Willis, Engineer, dated October 31, .
1958, and having, according to said plat, the following metes and
bounds, to wit: : ‘ : :

BEGINNING at an iron pin on the northern edge of an unnamed street,
now Alice Street, at the joint-front cormer of Lots 26 and 27, and
running thence with the joint line of said Lots, N. 23-50 W, 273
feet to an iron pin; thence N, 70 E. 95 feet to an iron pin; thence
S. 23-43 E. 282 feet to an iron pin on the northern edge of Alice
Street; thence with said Street, S. 75 W. 100 feet to the point of

b?’g*'?“ingf FHA 427-1 5C {Rev, 11-2270)




