ts, members, hemdlumentt. and appurtenances to the same bt-'.lpn;ing or in any wa

including stoves and refrigerators, heating, air conditioning, plumbing and electrical 'fixtun:;, waﬁ

carpeting, fences and gates; any other equt:_ifnuxg of fixtures now or hereafter nttnchui connected or fitted in any manner,

it tythe Intention of tbepuﬂu hereto that all such fixtares and equipment, other than houschold furniture, be considcmr a part of_
" TO HAVE AND TO HOLD al] and singular the said" premises un_l;: t_b_e_ﬁlorigagee..lt: successors and assigns forever, - ,

‘The Mortgagor represents und warrants that said Mortgagor is seized of the above described remises in fee simple absolute: that

the abave described premises are free and clear of al! liens or other enctumbrances; that the Mom':’ngor is lawfully empowered to con-

vey or encumber the seme; and that the Mortgagor will forever defend the said premises unto the Mortgagee, ity successors and assigns,

frém and against the Mortgagor and every person whomsoever Lw(fnlly clhiming or to ¢laim the same or any part thervof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLQWS: —

1. That the Mortgagor will promy, y the principal and interest on the indebtedness evidenced by said promissory note at the
Umc:and.mlhemmmtbaeinnmpigeyd.m e P ST - prom -

. 2 That ‘hﬂ,,mm will securo the Mortgagee for sny ‘additional sums which ‘may be advanced hercafter, at the oplion of the

" Mortgagee, for the payment of, tazes; or public mmnenlsl,nganrd insurance pegjniuins, repairs or other such purposes purymant to the

provisions of this mortgnge, and ulso for any loans or advances that'may hereafter be' mede by the Mortgagee to the Mortgagor under

the nutboﬂg;eof_ Sec. 45-55, 1002 Code of. laws of South Carolina, as amended, or similar Statutes: and all sums so advanced shall bear

interest at samc rate or rates as that provided in said note nless otherwi agreed upon by the parties and shall bé payable at the
. demand of the Mortgagre, unless otherwise provided in wrifiag. ;- - A= = n o) e Bt S e

-~ - 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereiftey to be erected, Insured
against loss by fire, windstorm and other hazards in a sum 5ot less than Uu;,-_ba&mce due hereunder at_any time and in a coinpany or
mmpanicruu*phixle to the Moﬂnﬁ' and Mortgagor does hereby assigo- th “pelicy or policies of msurance to the Mortgagee and
agrees that all sych policies shall be by the Mortgagee should it so Jrequire and shall include loss payable clayses in favor of the
Mortgagee; and in'the event of Joss,: Mortgagor will give immediate notice thereof to the Mortgagee by registeced mail; and should the |
Mortgagor. at any time fail to said premises-insured or failto paythe premiunis for such insurnde, then the Morigagee may cause
such improvements to be in the name of the Mortgagor and reimburse itself for’ the cost of such insurance, with interest as
hereinabove provided. . . . .

* .+ 42 That the Mortgagor ﬁrﬂl l:ccp all improvements upon the mortgaged premises in good repair, and should. Mortgagor fail to do
s, the Mortgagee may, at its option, enter upon said premises and make whalever repalirs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabave provided. ‘

. R N = oo . " ol i L
. " 5. THat the Mortgaghe may af m'f; hgne' require the ‘issuance and, mainfenanee. of insurance upon the life of any person .obligated
under the indebtedness secured-hereby in a sum sufficient to-pay. the- mortidge Ueht, with thé. Mortgagee as beneficiury, and 'if the
pﬂl.;miunu are not ctherwise paid, the -hlpstgggeﬁ: may P_qy‘sa.id prgmiums an any-mpoynt so p;a‘id\sha.u. come a part of the mortgage
ebte . . T e R A St LN ; '

B. That Morlgagor agrees to pay all taxes and other public assessments levied against the mértgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at,the offices of the;Mortxagee immediately upgn payment; and should the Mort-
gagar fail to pay such taxes and assessments when the same shall fall due, the Mortgagee tmay, at its option. pay the same and charge
the amounts so paid to the mertgage debt and collect the same under this miortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morigagor agrees that the principal amount of the indebtedness herely
sccured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, In accordance with the terms and condi-
tit}ns of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by
referctce.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Morizor so encumber such premiscs, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonalle cost as required by the Associution for processing the
assumption, furnish the Association with a copy of the Contract of $te.. for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolinn law, or a lesse ase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mdrtgagee, at its option, may. declare the indebtedness herchy _secured-to be immediately due and pavable and may
institute any proceedings necessary to colfect satd Indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be

il period of thirty ( 0) days. og if there should be any fajlure to_coniply with and abide by nny by-laws or the charter of

the Mortgagee, or any stipulations™set aut in This mortgage, the Mortgagee, at its option. may write to the Mortizagor at his last. known

address giving him thirty {30) days in which to rectify the said default and shonld the Mortgagor fail to rectily said default within the

said thirty days, the Mortgagee, may. at its option, increase the interest rate on the Ioan halance for the remaining term of the loan or

for a lesser term to the maximum rate per annum permitted to be charged at that time hy applicable Sauth Carolina law, or a lesser
increase rate as may be determined by the Assoclation. The monthly payments will be adinsted accordingly.

1L, That should the Mortgagor fafl to make payments of principal and interest 7 dwe on the pri:mi.w:r;' nate and should any manthly
installment become past due for a period in excess of 15 days, the Mortgagee may colleet a “late charge™ not to excved an amount
equal to five {5%) per centum of eny such past due installment in order L cover-the. extra-expense ineident to the handling of such

delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successars and assigns. all the rents. issti&s ‘and profits: accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secured is not in arreans of pavinent. but
should any part of the principal indebtedness, or interest, taxes, or fire insnrance premiums, be past due and unpaid, the Mortgagee
mnr without notice or further proceedings take over the mortgaged premises, if they shall be sceupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herchy u-cnn-(f, without liability to account for anything more
thzn the rents and profits actually col[:.‘ctul. less the cost of collection, and any tenant is autharizesd. upan request by Mortgagee, to
make all rental payments direct to the Mortgagee. without Bability te the Moartgagor. until notified to the contrary by the Muortgagee:
and should said premises al the time of such defanlt be occupiecf hy the Mortgagor, the” Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt without liability ty account for anything more than the rents and profits actually

collected.

13. That the Mortzagee. at its option, may require the Mortagor to pay to the Martgagee, on the first day of each manth until the
note secured hereby is fully paid, the following sums fn addition to the payments of principal and interest provided in said note. @ sum
equal to the premivms that will next hecome duc and payable on policies of mortygage guaranty insurance (i applicable ), fire and other
hazard insurance covering the mortgaged property. plis taxes. and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of mopths to clapse hefore e month prior to the date when
such premiums. taxes. and assessments will be duc and payable, such sums_to be held by Martmgeee to ¥ mi(? premiums, taxes™nd
special assessinents. Should these payments exceed the amount of payments actually made by the Morteage: for taxes, asessments or
insurance preminms, the excess may be credited by the Mortgagee on subsequent payments to b le v the Mortgaw howew -
sald sums shall he insufficient to make said payments when the same shall hecome due and . the Mortuagor « iy
Mortgagee any amounts necessary to make up the deficicncy. The Mortgagor fusther agrees that at the end of ten year from the date
hereol, Mortzagee may. at its option, a ly for renewal of mortgage guaranty or similar insurance ¢ if applicable) covering the halanee
then remaining due on the mortgage debt. and the Mormagor may. at its option, pay the singh presuum respnired for the remaining
vears of the term, or the Mortungee may pay such premium and add the same to the mortsage debit in which event the Maortgaens shall
repay to Mortgagee such premium payment, with interest, at the rate specified i said promissory note, in equal monthly installments
over the remaining payment penod.

-




