lodent o spperisinig, ncudied : ‘and 2k condiioning lumbing and emmirmmﬂ wall
: any other hercafter K
ff.ebﬂy'h’ intention of the partics hercto. that ol Sl Fopiroy o wuipeness, other than bousehold frrmiture, bo comsidensd & poreof
' TOHAVEAND‘I’OHOI.DI.IImd singular the said wmh;umb_w'lim.iﬁ'ﬁbg;mandasim!u&cﬁp -
" The Mortgagor represents and warrants that said Mortgagoe is seized of the-ahove described bses in fee simple absolute; that
tbelbmvdumprunilum&ulndde_uofdlliensorolherenmmbm;lhatthe.hlodg:g‘tishwfu“ﬁye:gp%:'m«i’t;mn-

vey-or encumber the same; and that the will forever. defend the ises unto the Mort iis Yo ot
from aleMHm@Mmmmmlydamnm‘nmwﬂﬁm‘&mna wzm.

“THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: . R ..
1. That tthMnxot will promptly pay the principal and interest on the indebtedness evidenced by said promissory not t - th
andin!homnnerthaeh:mvﬁle’:!. . o =T . y pre :y .ca _e
2. That this. mortgage will sccure the Mortgagee for any additional sums_which may be advapced hercafter, at the option of the
Mortgagre, for the payment of taxes, or-public assessments, glnrd insurance premiums, irs or other such purpeses pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be madq by the-Mort agee to the Mortpgagor under
the authority of Sec. 45-55, 1062 Code-of laws of South Carolina, as amended; of similar statutes; and all sums so advanced shall bear
interest at same rate or rates as that provided in said pote unless otherwiseugreed upon by ti:_e partics and shall be payable at the
dcmmd‘qftheMormgte.unlenotbuwhapfovidqdinwran.' : ' . o

J. That Mortgagor will keep the im Is on the mortgaged premises, whether now existing or- hercafter to be erected, insured

against Joss by fire, windstoemn and mmhm a‘sum not fess than the balince due hereunder at any time and in a company or
. companies acceptable to the Mormm and Mortgagoc does hereby assign the policy or policies of insurance to the Mortgegee and -

ayrees that all such policies shall be by the Mortgagee should 1t so require and shall include -Joss payable claitses in favor of the*

Mortgagee; and in évent of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the

. Mortragor at any time fajl to keep said premises insured or fail to pay the rémiums for such insurance,.then the Mortgigee may cause

such improvements 10 be lnst.mj-.ﬁp in the name of the Mortgagor ind reimEqru itself for the cost of such Insurance, with juterest as

hereinabove provided,

4, ‘That the Mortgagor will keep all Mpr upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make wﬁ:’atever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with-isterest as hereinabove provided. - : ‘

5. ‘That the Mortgagee may at any timé require the issuance and maintenance of fnsurance upon the life of an person obligated
under the indebtedness secured hereby in & sum sufficient to pay the mortgage debt, with the Mordgagre as bene icia?'. and if the
gﬁﬂm are not otherwise paid, the Mortgagee may pay said premjums and any amount so paid shall become a part of the mortgage -

e . - . _ - -, .

- . 8. That Mortgagor agrees to pay all taxes and other public assessmenty Tevied against the mortgaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should ‘the Mort-
ﬁ?gor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge.

e amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. :

. 7. That if this mortgage securesa “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
-secured shall be disbtrsed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terns and condi-
liti_n.\' of a Construction Loan Agreement which is separately executed but is nminde a part of this mortgage and incorporated herein by
reference, . . . ‘ ;

8. That the Mortgagor will not further cficumber the premises ahove deseribed, without the prior copsent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declara the indebtedness hereby secured to be
imnediately due and payable and may institute any proceedings necessary to collect saidd indebtedness.

9. That should the Mortgagor alienste the mort aged premises by Contract of Sale: Bond for Title, or Deed of Conveyance, and
the within mortgage indebledness is not paid in full, the Mortgagor or his Purchaser shall be requiired to file with the Association an
application for an assumption of the mortgage indcbtedness, pay the reasonable cost as required hy the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing_the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroling law, ar a lesser increase in interest rate as may
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new inferest ratc and monthly pay-
ments, and will mail him a new passbook. Should the Mortza or, o his Purchaser, fail to comply with the provisions of the within
paragraph, -the Mortgagee, at its option, may declare the Inﬁe tedness hereby secured to be immediately due and payable and may
institule any proceedings necessary to collect said indebtedness,

10. That should the Moptffagor fail'to make payments of principal and interest ns due on the promissory note and the same shall be
unpaid for » period of thipty (30) days. or if there should be any Ffailure to comply with and abide by any by-laws or the charter of
the Mortgagee, ot any stpulations set ot in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the snid default and should the Martgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its aption, increase ihe interest rate on the loan halnee for the remaining term of the loan or
for a lesser term 1o the maximum rate per annum permitted to be charged: at that time by applicable Sonth. Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjasted nccordingly, -

11. That shonld the Mortgagor fail to nuke payments of principal and interésas due on the promissory note and should any monthly
installment become past due for a period in excess of 15 ays, the Mortgagee may collect a “late charge” not to exceed an amount
equal to five (5% ) per centum of any such past due dnstallment in order to cover the extra expense incident to the handling of such

delinquent payments, -

" 12. That the Mortgagor herehy assigns to the Mortgagee, its successors and -essigns. all the rents, issues. and profits accruing frem
the mortgaged premises, retaining the right to callect the same so long as the debt_hereby secured is not in arvears of pavment. but
should any part of the principal indebtedness, or interest, taxes, ar fire insurance premiums, he past due and unpaid, l]l:- Mortgagee
mnr without notice or further proceedings take over the mortgaged. premises, 'if'rhor shall be occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby sectired, without linhility to nccount for anything more
than the rents and profits actually collected, less the cost of collection, and any tenant Is authorized. upon request by Mortpagee, to
make all rental payments direct to the Mortzagee. without lability to the Mortgagor. until notified to the conteary by the Mortgagee:
and should sald premises at the time of e ﬁefmdt be occupied by the Mortgagor. the Mortgagee may apply to the Judge of the
County Court or ta any Judge of the Court of Common Pleas who shall be rosic ent or presiding in the county nforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collectsuch rents and profits, applying saéd rents, after pay-
ing the cost of collection, to the mortgage debt without liability to acvount for anything more than the rents and profits actually

collected.

13. That the Mortgagee, at its option, may: require the Mortgragor to pay to tho-Mortgagee, an the first day of each month until the
note secured hereby is fully paid, the following sums in addition te the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on polivies of mwrtgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next die an the morgaged premises (all as estimated by
the Morigagee) less'all sums already paid therefor. divided by the number of months to clapse hefare one month Frim to the date when
such premiums. taxes. and assessments will be due and payable, such sums ta be held hy Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for tases, assessments. or
instmaner preminms, the excess may be credited by the Martgagee on subsequent payments to be made by the Mortragor: if, however,
saitd sums shall be insufficient to make said payments when the same shall hecome due and payable, the Mortxagor shall pay to the
Mortgagee any anwounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof, Modgagee may, at its option. apply for renewl of mortgnge suaranty or_similar insurance (if applicable) covering the balance
then remaining due on the mortgage debt. ond the Mortgagor may. at ils optio, pay the single preminm required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the morigage debt in which event the Morlgagor shall
repay to Mortgagee such premium paymenf, with interest. at the rate specified in said promisory note, in equal monthly installments

over the remaining payment period,




