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WHEREAS, the sote avideaces a [oan (o Borrower in the pﬁadpﬂ amount spacified thereln, made with the purpose and intention that

the Governmeat, at u‘y time, may nulr the note.ead insure the payment thersof pursuant to the Consolldated Farmers Home Administration
Act of 1961, or Tite V of the Housing Act of 1949; sad ‘ . .

- ' WHEREAS, whea payment of the note 1s insured by the Gqverament, It may be ssnigned from time to time and each holder of the insured

note, In tare, will be the insured leader; and : .

: WHEREAS, whoa paymeut of the note i insured by the Goverament, the Government will execute and deliver to the lnsured Ieader along

with the nots an laserince endorsement insuring the paymeat of all amounts payable to the insured Jender in connection with the loan; and

WHEREAS, when psyment of the note is insured by the Govemment, the Govemment by agreement with the insured leader set forth in the

‘inenrasce endorssment mey be entitied to o specified portion of the payments on the note, to be designuted the **ennual charge’; and

© WHEREAS, a condlition of the insurance of phymeat of the note will be that the holder will forego bis rights and remedies agsinat
Borrower and any others In comnection with the Joan evidenced thereby, as well as any benefit of this instroment, and will accept the
benaefits of such insurance In leu thereof, and upon the Government’s request will ass the note to the Govemment; and

. WHEREAS, it is the purpoas und intent of this isstrement thet, among othet things, at all Hmed when the note is held by the Governmeat,
or in the svest the Government ahoald assign the jnstrament without insurance of the note, this instrument shall secure payment of the note;
but when the aote is held by an insured lender, this insiraoment shall not securs payment of the note or aitech to the debt evideaced thereby,
but as to the note azd such debt shall coastitute an indemaity morigage to secure the Government against loss under its insumpce endorse-
ment by reeson of any defanit by Borrower: .

NOW, THEREFORE, In conaideration of the fon(l) and (s} at all times when the note is held by the Government, or in the event the
Goversment 3hould assign this instromemt without lnsurmace of the paymeat of the note, to secure prompt payment of the note and any
reaswals mad extensions thereol end sy agreements contained thereln, including any provisioa for the payment of an insurance or other
charge, (b) st all times when the note s held by an insured leader, (¢ secure performance of Borrower's agreement herein to indemnlly and
save harmieus the Government against loas uader its insurence endarsement by reascn of any defsnlt by Borrower, and (¢) in any event snd
at all times to secare the prompt payment of all advances snd expenditores made by the Govemment, with intereat, as hereinafter described,
end the performanca of every covenant and agreement of Borrower contained hereln or in any supplemeniary agreement, Borrower does
tereby grant, bargain, sell, release, and assign uato the Government, with genersl warranty, the [ollowing property situated in the State of
South Carclina, County(ies) of ......--.QI?.QI\!I!.'.Q.-_,..._..___-....._...--..-------..-..__....._.._-_-_..-..-_-_-------..-_-___-..-._. :

All that certain piece, parcel, or lot of land in the Town of Simpsonville, County of Greenville,
State of South Carolina, at the southeasterly intersection of Cloverdale Lane and Cloverdale Court,
being shown and designated as Lot No. 165, on plat of Section |, Bellingham, recorded in the RMC
Office for Greenville County, S. C., in Plat Book "4 N*, at Page 22, and having, according to

said plat, the following metes and bounds, to wit: . —_

BEGINMING ot an iron pin on the southerly side of Cloverdale Lane, joint front comer of Lots Nos.
164 and 165, and running thence with the southerly side of Claverdale Lane, N. 86-49 W. 82.8 feet
to an iron pin; thence continuing with the southerly side of Cloverdale Lane, N. 88-41 W. 22.2 feet

i i ion of Cloverdale Lane and Cloverdale Court, S, 46-59 W.
.!3?5:.8' f‘erg'; tpol r::'nt?reo?lc ;i:lt;g :R: ;ﬁ:ﬁ;&;%\'oofcc o:ercc!'d e ngr?; thence with the :cs'terfy“sélde ot said

Court, 5. 2-40 W. 51 feet fo an iron pin; thence on the radius of a 50 foot curve, the chord of which
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