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at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
per centum (19) of the original principal
aggregate amount of premium charges which would have been payable if the mort-

ance premium charge of one
the adjusted premium exceed the
Ritge
to the Secretary of Housing and Urban Development on

2. That. together with,

terms of the note secured hereby, he will pav to the Mortgagee,

is fully puid, the following sums: -

L An amount suffictent to provide

ment

held by the Secretary of Housing and Urban Development,

(D) I and so long as surd note of even date
Natwonal Housing Act,
Jdate the annual mortpdpe 1nsurance premiue.,
Secretary
Repulations thercunder, or

If and so long as sad note ol even datte

velopment, a monthly charge (n Lieu of a mortgag
twelfth (1 12) of one-hall (1) per centum of the ave

into account dehinquencies or prepayments;
11 A sum equal to the ground rents, if any. next due.
of fire
propoerty
betfore
held by

fer ALl payments mentioned n the two preceding,

such sums to be Mortpayee notrust
secured hereby shall be
sinple payment to be applied by the Mortpayee
() premium charges under the

chuarpe n lieu of mortgape

D taxes, spectal assessments, fire and
LD anterest on the aote sceured hereby, and

V) amortization ol the prine tpal of sand note

Any
the due date of the next

deficiency in the amount of
such pavment, constitute
late churge’”

cover the extra expense

3. If the total of the payments made by the Mortgagor under (b) of paragraph

ments
option of the Mortgagee.
If. however, the monthly payments made by the Mortgagor
taxes and assessments and insurance premiums, when the
pay to the Mortpgagee any amount necessary to mike up

taxes,

in accordance with the provisions of the note secured hereby,

thereby . the Mortgugee

all pavments made under the provisions of fa’ ot paragraph

hus continued to be insured until maturity: such payment to
account of mortgage insurance.

the holder hereof with funds t
and the note secured hereby are insured. or monthly charge

and this instrument are
wn amount sufficient to accumulate an the
i order to provide

of Housanp und Urban Development pursuant 1o the

and this

plus the
and other hazurd nsurance covering the mortgayed property. plus taxes and assessments next due on the

one (1) month prior to the date when such pround rents, preniums,
to puy said ground reats, premiums, taxes,

added topether and the apprepate
to the following items in the order set forth.

contract of insurance with the Seceretary of Housiny,
INSUrance premiuml, as

any such apyrepate monthly payment.
an event of default under this mortpape.
ot 1o excecd two cents (e for cachy Qollar ($1) of cach pavment more than hifteen

actually made by the Mortgagee fOr taxes Or assessments or insurance

ASNeSSMENts, Or INsurunce premiums shall be due.
shall. 10 computing the amount ot such indebtedness. credit to the

arv of Housing and Urban Development,

amount thereof. except that in no event shall

be applied by the Mortgagee upon its obligation

and in addition to. the monthly payments of principal and interest payable under the

on the first day of each month until the said note

o opay the next mortpage insurance premium if this instru-
(1n lieu of a4 mortpape insurance premium) 1f they are
as fullows,

insured or are reinsured under the provistons of the
hands ot the holder one (1) month prior to its due
such holder with funds to pay such premium to the
National Housing Act, as amended, andapplicable
instrument are held by the Secretary of Housing and  Urban De-
insuranee premium) which shall be in an amount equal to one-
e outstanding balance due on the note computed without taking
premunms that will next become due and payable on policies
mortgaged

(all as estimated by the Mortgapee) less all sums afn-udv pard therefor divided by the number of months toelapse

taxes, dnd assessnents will become dehinquent,
and special assessments; and

subsections of this parapraph and all pavments to be made under the note

amount thereof shall be pard by the Mortyapor cach month i«

and Urban Development, or monthly

the case may be,

Ather hazard insurance premaums,

shall, unless made pood by the Mortpay or prior to
The Mortyapee may collect a
15) days moarrears to

iy olved n handhing delinguent pavments

2 preceding shall exceed the amount of pay-
premiums. as the case may be, such excess. at the

shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.

under (b} of paragraph 2 preceding shall not be sutticient to pay
same shall become due and payable, then the Mortgagor shall
the deficiency, on or bcf(_)n- the dote when payment of such

If it any time the Mortyapor shall tender to the Mortgagee.
tull payment of the entire indebtedness represented
account of the Mortgagor
> hereof which the Mortgagee has not become obligated
and any bualance remaining in the funds accumulated

to pav to the Secret
under the provisions of (/7 of paragraph 2 hereot. If there shall be o defuult under anv of the provisions of this

mortgage resulting in u public sale of the premises covered hereby, or if the property is otherwise acquired after

default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property

is otherwise acquired, the balunce then remaining in the funds accumulated under (67 of paragruph 2 preceding, as

a credit against the amount of principad then remaining unpaid under the note secured hereby, and shall properly
adiust any pavments which shatl have been made under 7@ of paragruph 2

and other governmental or municipal churges, fines,
may pay
If the Mortgagor fails

4. That he will pav oll taxes, assessments, water rutes,

or imposations, for which provision has not been made hereinbefore, and in detault thereof the Mortgapee

the <ame, and that he will prompty deliver the official receipts therefor to the Mortpagee.
to make any pavments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgugee may pay the same.and all sums so puid shall bear interest at the rate set tforth inthe note secured hereby
from the date of such advance and shall be secured by this mortgape.

S That he will keep the premises i as good order and condition as they are now and will not commit or per-
it any waste thereof. reasonable weur und tear excepted

. Thut he will keep the improvements now existing or hereatter erected on the mottgaged property insured as
casualties and contin-

muv be required from time to time by the Mortpapee agamst loss by tire and other hazards,

gencies in such amounts and for such periods us may be requited by the Mortpapee and will pay promptly, when
due, any premiums on such nsurance provision for pavment of which has not been made heremnbefore. All insur-
ance shall be carried in companies approved by the Mortgapee and the policies and renewals thereot shall be held

by the Mortgagee and have attached thereto loss pavable cluuses i fuvor of and i1n form acceptable to the Mort-
PR,

loss il not made promptly by Mortgagor.

In cvent of loss Mortpagor will pive immediate notree by mail to the Mortpagee. who muv nake proof of

and each mmsurance company concerned 18 hereby suthorized and directed
to make payment for such loss directly to the Mortgagee mstead of 1o the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, mav be applied by the Mortpugee at its option etther 1o the reduction of
the debtedness hereby secured or to the restoration or repate of the property damaged. In event of forecelosure of

this mortgape or other transter of title to the Mortguged property in extinguishment of the indebtedness secured

Wereby, oll right, title and nterest ol the Mortpagor o and to any ansarance policies then in torce shall pass to
the purchaser or grantec.

= That he hereby ussigns all the reats, ssues. and profits of the mortpaged premises from and after anv de-
fuult hereunder. and should legal proceedings be instituted pursuant to this nstrument. then the Mortpagee shall
receiver appointed of the rents, issues,
proceedings and the execution of his trust

toward the payvment of the debt secured hereby.

have the right to have o and profits, who, after deducting all charges and

expenses attending such as receiver, shall apply the residue of the

rents. issues. and profits.




