at that time it is insured under the provisions of the National Housing Act. he will pay to the Mortgagee an insur-
ance premium charge of one per centum (17} of the original principal amount thereof, except that in no evenf shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gave hus continued to be insured until maturity; such puyment to be applied by the Mortpapee upon its obligation
1o the Secretary of Housing aund Urban Development on account of mortgage insurance.

2. That. together with. and in addition to, the monthly payments of principal and interest pavable under the
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terms ol the note secyured hereby, he wil] pav to the Mortgagee. on the first dav of cach month until the said note
15 fully pind, the tollowmyg sums:

An amount sufficrent to provide the holder here o with funds to pay the next mortpape insarance premumot this instru-

mint wnd the note secured hereby are nsured, cnthiv charpe i hicu of o tyaye msurance premium) il theyare

held by the Secretary ot Housinge and Urban Development, as follows,

(I If and so long as sard note of even date and this mstrument are nsuared or are reainsured undes the provisions of the
Natronal Housip Aot oan sunt sufficrent to accumulate 1 the hands of the holder one (1) month prior toats due
date the annual noortyagse nsurans o preaouty, n order to provide such holder with funds.to pay such premium to the
Secretary of Housmy and Urban Development pursuant to the National Housing Act, as amended, andapphcable
Repulations thereunder, or
If and so lonyg as saud note ot even date and this anstrument are held by the Secretary of Housing and Urban De-
velopment, o monthly charpe un lreu of a mortpage imsurance preeoum) which shall be anoan amount cqual to one-
twelfth (1 12 af one half (0 per contum ol the average outstanding balance due on the note computed without taking
1to account dehinguencies or prepayments;

(b1 A sum equal to the ground rents, 1l any, next due, plus the prenums that will next hecome due and payable on policies
of fire and other hazard msurane ¢ covening the mortpaped groperty, plus taxes and assesseaents next due on the mortgaged
property all as estimarted by the Mortpapee) less all sums already pard therelor divided by the nuniber of months toelapse
before one 1 month prior to the date when such pround rents, premiums, taxes, and asscssments will become delinguent,
such sums to be held by Mortpagee i truste to pay sard ground rents, premmms, taxen, and speaad assessments; and

CALL payments mentioned e the two precedimg subs cetions of this paragraph and oIl payments to he made under the note

Secured herchy shall be added topether and the apprepate amount thereof shall be pard by the Mortpagor each month mnoa

stpele pavment to be applicd by the Mortpapes 1o the fallowing items in she order et torths
() premaur: charges ander the contract of mmsurance with the Secretary of Housing and Urban Development, or monthly
charge t1n lieu of mortgage insurance premaum), et the case may be,

L taxes, special assessments, tire and other hazard isurance premaums,
ST snterest on the note secured hereby, and

VY amortization of the principal of sand note
Any deficiency an the amount of any such avpregate monthly ‘pu\:w'-m shall, unless made yood by the Mortyapor priar to
the due date o1 the nest such pavment, conntitute an event of default under this voortypaye. The Mortpapee may collect a
Tate charye™ mot teoesceed twee cents Qe for cach dotlar (81 of each pavinent mwore than biftecn o153 day s arrears to
sver the extra caupeneee oG loed i hansdhings delhinguent pavments
3. H the total of the payments nwde by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as thescase may be, such excess, at the
option of the Mortgagee, shall be crcdyitcd on subsequent payments to be made by the Mortgagor, o1 refunded to the Mortgagor.
It, however, the monthly payments made by the Mortgagor under (b)) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
puv 1o the Mortgapee any amount necessury to make up the deficiency. on or before the date wheh payment of such
taxes, assessments, or msurance premiums shall be due. Hoat any trne the Mortpapor shall tender to the Mortgagee.
i accordance with the provisions of the note secured hereby, tall payvment ot the entre indebtedness represented
thereby, the Mortgapee shadl, in computing the amount of such indebtedness, credit to the account of the Mortgagor
Wl payments made under the provisions of fa? of paragraph 2 hereot which the Mortyapee has not become obligated
to piv to the Secretary of Housing and Urban Development, and wny balunce remaining in the funds accumulated
under the provisions of /1 of paragraph 2 hereof. I there shidl be o default under any of the provisions of this
mortgage resulting 10 o public sale of the premises covered herebyv, oraf the property as otherwise acquired after
detuult, the Mortpagee shull applv. at the fime of the commencement ol such proceedigs, or of the time the property
1= otherwise acquired. the baltance then remaming i the tunds acoymulated under 4ot parapraph 2 precedimg, ws
w credit agamnst the amount of poncipad then remianinge unpaid under the note secured hercby, and shall properly
adyust any pavments which shall huve been made under re v ot parapraph 2
Vo That he will pav all taxes, assessments. water rates, and other povernmental or municipul charges, fines,
or impositions, for which provision has not been made heremnbefore, and in default thercot the Mortpapee mav pay
the sume. and that he will promptly deliver the otficial receipts therefor to the Mortpagee. It the Mortgapor fuils
to make any pavments provided tor i this section or any other pavments for taxes, ussessments, or the Dike. the
Mortgagee may pay the same, and all sums so paid shall bear interest ut the rate set forthanthe note secured hereby
from the date of such awdvance and shall be secured by this mortpage.
5. That he will keep the premises mas pood order and condition as they are now and will not commit or per-
mit any waste thereol. reasonable wear and tear excepted
6. That he will keep the improvements now existing or hereatter erected on the mortpaped property insured as
mav be required from time to time by the Mortgagee against loss by tire and other hazards, casualties and contin-
sencies i such amounts and for such periods ar may be required by the Mortgapec and widl pay promptly . when
due. any premiums on such osurance proveson tor payvment of which has not been nade herembetore. All insur-
ance shall be carrted i compantes approved by the Mortgagee and the policies wnd renewads thereot =hall be held
by the Mortpagee and have attached thereto Toss puviable clauses o favor of and i torm acceptable to the Mort-
capee.  Inoevent of loss Mortpapor will puve immediate notiee byomanl to7 the Mortpagee. who mayv make proot of
foss it not made promptly by Mortparor, and cach insuraace company concerned s hereby aathonzed and directed
to make pavment for such loss directly 1o the Mortpagee mstead of to the Mortpagor and Mortpapee jorntly, and the
im=urance proceeds, or any part thereot, mav be applied by the Mortpagee ut ats option either 1o the reduction of
the mdebtedness hereby secured or to the restoration or repatr of the property damayed. Inevent ot torecltosare of
this mortgage or other transter of title to the Mortpgaged property i extinguishment of the indebtediess secured
Lerebyv, all right. tile and interest of the Mortgapor 1 oand to any msurance pohicres then m torce shall puss o
the purchaser or grantee
~ That he herebv assipns all the rents. issues, and profits of the mortpiped premises trom and alfter any de-
fault hereunder. and should lepal proccedinys be instituted pursuant to this instrument, then the Mortpapee shall
huve the right 1o have o recerver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his frust as recenver, shall apply the resadue of the

rents, issues. and profits, toward the pavment of the debt secured hereby.




