ot that time it is insu-ed under the provisions ‘of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (17) of the original principal amount thereof, except that in no event shall
tihe adjusted premium exceed the aggregate amount of premiun charges which wouid have been payable it the moit-
pae has continued to be insured until maturity; such pavment to be applied by the Mortgagee upon its obligation
1o the Secretary of Housing and Urban Development on uccount of mortgage insurance.

2 That. together with, and in addition to. the monthly puyments of principal and anterest puavible under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first diay of each month until the said note

s tully pand, the foltowing sums: _

L0 An arount sufticrent to provide the holder bereof with funds to pay the next morteape msurance premium 1f this nstro-
ment and the note sceured hereby are msured. or amonthly charge om Treu of a morpape msurance prenum) at they are
held Iy the Secretary of Housing and Urban Development, as follows,

(D I and 5o long as said note of even date and this mstrument are msured or are remsured under the provisions of the
Nutional Houwsimg Act, an amount sufficient to accumulate an the hands of the holder one (1) month prior to ats due
date the wannual mortpape surance premitm, an order to provide such holder wath funds to pay such premium to the
Secretary ot Housing and Urban Development pursuant fo the Natronal Housing, Act, s amended,  andapplicable
Repulations thercander, or
I and o bong s osad note of even date and this anstrument are held by the Sevretary of Housing and - Urban De-
velopment, a monthlv charge an Dieu of 4 mortapee ainsurance preciung which shall be an an amount equal to one-
tweltth o1 1.0 of one-halt 08 per centum of the average cutstinding: halanee due on the note computed without taking
into wocount delinguencies or prepavments,

CA sum equal 1o the pround rents, sl any. next dues plus the premuums that will next becone due and pavable on pohicres
of tire and other hasard msurance covering the mortpaped property, plus taxes snd assessments next due on the mortpaped
property Gl as estimated by the Mortpagreed tess all sams abready pard theretor dovided by the number of months to elapse
Toetore e b month prior to the dute when such pround rents, premuns, taxes, and assessments will become delhimquent,
cuch sme toobee held By Mortpaeee an trust to pay sard pround rents. presoums, taxes and special assessoents) oand
All pavinents sentioned an the twa precedimy subriections of thrs parapraph and ol pavaent £ be made ander the note
v ured herehy shell be added topether and the apurepate amount thereot Shall be pard by the Martpagpor cach noonth o

Cinele pavment G beapplied Byothe ALrtpaees to the followamg items an the: order et forth

1opremaun charpes ander the contract ot ansuran. o with the Secretary of Housing and Urban Develops ent, or monthly
Chanve G Den of mofteaye Insuranee premium ), as the case may bey )

e tase o specral aeeaessment s, ire and cther hacard insurance presases

I saterest o tbe oo cecured hereby, and

IV ameertisats noat the princrpad of sand note

Any detrcrenoyon the amount of any such aeerevate sonthlv paent, Shal!l, untecos made pead by the Montpage o1 prior 1o
the due date of the rext e h pesments oo ntute an o cvent ot detaalt under this coortpage. The Marmpaeee oy collect a

Charye” v s cend s cents Tor cach dollar (81) of cach paynient more than fribteen clsdivs an arrear. to

Coner the catra eapense myvoived m o handhnge dehingirent payments

30t the total of the pavments made by the Mortgagor under (b} ot paragraph 2 preceding shull exceed the amount of pay
ments actally mude by the Montgagee For taxes o assessmienits Or insurance premiums. s the case may beosuch excess, at the
option of the Mortgagee, shall be credited onsubsequent payments to be made by the Mortgagor. or retunded to the Mortgagor.
tt. however. the monthly payments made by the Mortgagor under (b)) ot paragraph 2 preceding shall not be sutficient to pay
taves and assessments and insurance premiums, when the same shall become duc and payable. then the Mortgagor shall
oy to the Mortpapee oty aimount necessary to ke up the deticiency, on or betore the date when payment of such
Lanes, assessments, or nsurange premiums shall be due. It at any time the Mortygapor shall tender to the Mort papece.
i accordance with the provisions of the note secured hereby s tull pavment of the entire mdebtedness represented
thereby, the Mortpapee shall, in computing the amount ot such indebtedness, credit to the account ot the Mortpapor
Al pavments made under the provisions ol fa/ of purapruph 2 hereol which the Mortpagee has not become obhigated
to pav to the Secretary of Housmyg and Urban Development, and any balance remaning in the funds accumualated
under the provisions of 41 of puaragraph 2 hereof. 11 there shall be defiult under any of the provisions of this
mortpage resulting m o puablic sale of the premises covered hereby, or the property s otherwise acquired after
detandt, the Mortgapee shall apply.at the time of the commencement ol such procecdimgps, or at the time the property
1w otherwise acquired, the balance then remaining 1o the tunds wccumulated under (47 ol paragraph 2 preceding, as
o credit agannst the amount of principad then remaining unpaid under the note secuared hereby, and shall properly
adijust any pivments which shall have been made under ta) of paragraph 2

o That he will pay all taxes, assessments, water rates, and other povernmental or nunterpal charnpes, tines,
o1 impositions, for which provision hus not been made hercmbetore, and i detault thereot the Mortpapee may pay
the wiane, and that e will promptly deliver the official recepts therefor to the Mortpapee. It the Mortpapor tinls
to make amy pavments provided for i this section or anv other pavments for taxes. assessments. or the ke, the
Mortyapee may pav the same, and all sums o paid shadl bear interest o the rute set forthinthe note secured hereby
from the date of <uch advimcee and shall be secured by this mortpape.

SO That he will keep the premises moas good order and condition s they are now and wall not commit o1 per
st any waste thereot, reasonable wear and tear excepted

t That he will keep the improvements now existing or hereatter erected on the mortyayed property arsured as
mav be required from e to time by the Mortgapee agaimst loss by tire and other huzoards. coasualties and contin-
sencres mnosuch amounts and for such pertiods ox may be required by the Mortpagee and wall poy promptic, when
due, wny premuums on such msuranc e provision for pavment of which s not heen muade hereinbetore A s ur-
ance shall be carried i companies approved by the Mortpapee and the policies and renewads thereot shiad! be held
by the Morteayee and have attached thereto Toss pavable clauses 1 tavor ot and s form acceptabie 1o the Mors
vaver. In cvent of loss Mortpagor wili wive mmmediate notice by onaal to the Mortpapee. who tiay ake proof ot
foss 1t not made promptiy by Mortpapor, and each msurance compaans conceraed s hereby authorized and directed
tor make paveient for such toss directhy to the Mortuagee stead ot to the Mortpapyor and Mortyapee pomthe and the
Menrance proceeds. o any part thereot, mav be apphied by the Mortpagee @ ats option cither 1o the reduction ot
the mdebtedness hereby scecured or to the restoration or repaat of the property damagred . Incvent ot foreclosure of
this mortpape or other transter of title 1o the Mortgaped property an extingashment of the mdebtedness secured
Bereby, all right, ttle and anterest of the Mortpapor i und to anv msurance polictes then i torce shadl pass to
the purchuser or prantee

T That he hereby assigns all the rents, issues, and profite ot the mortpaped premses trom and after any de
fault hereunder. and should lewad proceedings be instituted pursuant to this anstrument., then the Mortpaeee shall
hove the nipht to have @ recerver appointed of the rents, 1ssues, and protits, who, atter deductimg allcharges und
expenses attending such proceedings und the execution of his trust as receiver, shall apply the resudue of the
rents, issues. and profits, toward the pavment of the debt secured hereby,
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