TOGETHER with all and singular the rights, members. hereditaments. and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and electrical tixtures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or herealter attached. connected or fitted in “any manner,
i; l)('in)it the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture. be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its suceessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above deseribed premises are free and clear of all diens or other encumbrances: that the Mortgagor is fawtully cmpowered to con-
vey or enciunber the sames and that the Mortgagor will forever detend the said premises unto the Mortgagee, its successors and assigns,
trom and awainst the Mortgagor and every person whomsoever lawtully claiming or to claim the same or any part thercot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option ot the
Mortgagee, tor the payment ob taxes, or public assessments, hazard insurance preminms, repairs or other such purposes purstant to the
provisions of this mortgage. and also tor any Joans or advances that may hereatter he made by the Mortgagee to the Mortgagor under
the authority of Sec. -45-35. 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advanced shall bear
mitetest at the same rate or rates as that provided in said note unless otherwise agreed npon by the parties and shadl he pavable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereatter to he erceeted, jnsnred
aanst doss by fire, windstori and other hazards in a sum not Jess than the balance dire hercunder at any tine and in 4 conpany or
cotpames acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of itsurance to the Morteagee and
awrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable choses in tavor of the
Mortaagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the
Maortuacor at any time fail to keep said prenuses insured or fail to pay the premiums for such insurance, then the Mortgaeee may cse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided,

£ That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Morteagor fail to do
o the Mortuwagee may - at its option, enter upon said premises and make swhatever repairs are necessary anid charge the expenses tor such
repairs o the mortgage debt and collect the same under this mortgage. with interest as hereingbove provided.

5. That the Morteagee may at any time require the issuance and maintenance of insurance npon the Tife of any person obligated
under the indebtedness secured hereby ina s sutticient to pity the mortgaee debt with the Morteagee as beneticiarn . and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any wmnount so paid shall become a part of the nortggee
debt,

G That Mortgavor acrees to pay all taxes and other public assessieents Jevied against the mortgaged premises on or hefore the
diedates thereot and to exhibit the receipts theretor at the ottices of the Morteagee immediately upon paviuent. and shonld the Mort-
wavor fal to pay such tves and assessments when the same shadl £l doe, the Morteagee may, at its option. pas the same and charge
the wanomts o paid to the mortgage debt and colleet the same under this mortwage. wath interest as above provided.

T At this inorteage seenres a “constroction loan”. the Maortaagor arees that the principal amonnt of the indebtedness hereby
conred sEall Do disbirsed o the Mortzazor in periodic pavments, as constrigtion: progresses, inaccordance with the terms and  condi-
tions o Construction: Loans Agreenmient which is separately exeented bt s made a0 part ot this motteage and incorporated herein by
reference.

ST the Norteaeor will not burther encamber the premises ahove deseribed, without the prior consent of the Morteaeee, and
shonld the Morteacor so encmmber such premises, the Mortgee may ot s option. declare the indebtedness hereby secured to be
wanediately due e payable and masinstitate any proceedings necessary to collect said indebtedness.

G tha should the Moteagor alienate the mortgaged premises by Contract of Sale. Bond for “Title, or Deed of Convevanee, and
the witlhon inorteaee andebtediess is not paid in full, the Mortgagor or his Purchaser shall be required to bile with the Association an
apphcation tor an assimption of the morteage indebtedness, pay the reasonalile cost s required by the Association for processing the
asstumption barnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comvevance, aned have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
e rate per o permitted to be charged at that time by applicable Sonth Carolina Taw, or o lesser incrcase ininterest rate as nay
be determined by the Association. The Association will notify the Mortuwieor or his purchaser o the new interest rate and monthly pay-
ments and will o) T a new |».n\|umk. Should the Mortaagor, or his Purchaser, tail to unnp])‘ with the provisions ot the within
parauraph the Mortgagee, at its option.cmay declare the indebtedness hereby secared to be immediately due and pavable and may
institute any proceedings necessary to colleet sard indebtedness.

10 That should the Mortwacor fail to inake pavments of principal and mterest as due on the promissory note and the same shall he
unpaid for i period ot thirty (300 davs or i there shoald be any failure to comply with and abide by any hy-Taws or the charter of
the Mortzagee, or any stipulations set out in this mortgage. the Mortgagee at its option. may write to the Mortgagor at his Tast known
address v Lin thirty 0300 davs in which to rectify the said detadt and shonld the Mortuwavor fail to rectify said defaolt within the
said thitty doss the Mortuacec, may, at its option, imerease the interest rate on the loan halanee for the remaining term of the loan or
tor w lesser term to the mavinnnn rate per anunm: permitted to be clurged at that time by applicoble: South Caroling i, or a lesser
increase rate as may be detennined by the Association. The monthly pavinents will he adijnsted accordingly,

P That shoakd the Mortwagor fail to make pavments of principal and interest s doe on the promissors note and should any monthly
installiment hecome past due for a period in eveess of 15 davs, the Morteagee may colleet a0 “late charee”™ not to exceed an amount
canal to bve £370) per centum of any such past dne installiment in order to cover the eatra expense incident to the handling of such
delinguent payments.

12 That the Mortuaror hereby assiuns to the Morteacee, its snccessors and assizns. all the rents. issues, and profits acerning from
the mortwaged premises. retaining the right to collect the same so longe as the deht hereby secured is ot in arrcars of payvment. but
shonld any part of the principal indebtedness. or interest, tases, or fire insorance premimns, he past due and unpaid. the Mortzagee
may without notice or further proceedings take over the mortaaged premises, if they shall he oceupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secnred. without Tiability to account for anvthing more
than the rents and profits actnally collected, Tess the cost of collection and any tenant is anthorized. upon request by Mortgagee, to
nethe all rental pavments direct to the Morteagee, withont liability to the Morteavor until notified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt he oceupied by the Mortzagor, the Mortizagee mav apply to the Indge of the
Connty Court or to any Judue of the Court of Common Pleas who shall be resident or presiding in the connts aforesaid for the appoint-
ment of i receiver with anthority to tuke possession of said premises and collect such rents and profits. applving said rents. after pay-
ini:l thvl(-n.\l of collection, to the mortgage debt without liability, th account for anvthing more than the rents and profits actually
collected,

13, That the Mortgagee. at its option, nmay require the Mortgagor to pav to the Morteagee, on the first day of each nionth until the
note secured hereby is fully paid, the following sus in addition to the payvments of ‘principal and interest provided in said note: a sum
equal to the preminms that will next become due and payable on policies of mortwage guaranty insurance Gt applicable). fire and other
hazard insurunce covering the mortgaged property. plus taxes. and assessments nest die on the mortgaged premises (all as estimated by
the Mortgagee) Jess all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such preminms. taves. and assessments will be due and payable. such sums to e held by Mortgagee to pay said premiums, taxes and
special assessiments, Should these payments exceed the amount of payments actually made by the Morteagee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subsequent pavments to be made by the Mortuagor: if, however.
sidd sums shall be insufficient to make said payments when the same shall hecome due and pavable, the Mortgagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortgagor further aurees that at the end of ten vears from the date
hereof. Mortgagee may, at its option. apply for renewal of mortgage gnaranty or similar insuranee Gf applicable) covering the balance
then remaining due on the mortgage debt. and the Mortuzagor mav. at its option, pay the single premium required for the remaining
vears of the terme or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortgagor shall
repay to Mortgagee such preminm payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.




