e
1

pud, sooc 1219 mace 13

v ) M adquired after'default, the MM ‘s trustee shall apply, at the

i nt §f sudh phoceedings, or at &le time the propeFty is otherwise acqiired, the amount

m ortgegor under (s) of paragraph 2 preceding, as a credit on the interest acctued
'\ o noé to th? principdl then remasiping. unpaid on the nete secured hereby.

o,

7 & The Hen of  tnstrymiont shall remein Ja full forte and effest duriag any postponement or extension of
‘S tiise of phymseat o the iedebtedness or any part thereof seoured haveby. :
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same; and will pe deliver the officlal fecelpts thedefor to the Mortgagee. If the Mortgagor fails to make
m”mﬁﬁvvﬂedfwﬁﬁhmﬂm&moﬁcmmﬁfu“mﬁ,wtb&hﬁw
ﬁinyﬁy'ﬂuid’m,Mnﬂhﬂnpﬂﬂb&iﬁwu't&ohupmﬁdedfoﬁnthoprincipdindobud-
ness from the date of such advance and shall be secured by this mortgage. .

6. Upon the requést of the Mortgages the Mortgagor shall execute and deliver & supplemental note or notee
for the sum or sums advanced by the Mory for the alteration, modernization, improvement, ‘maintenance
or répair ‘of said premises, for taXes or sisessinents against the same and for any other purpose authorised
hereunder. MM\#WMNMMubyon:Mtywithﬂduhﬂyuﬂﬁeadnqoo‘bvidqqce’d'
i described above. * Seid supplemental note or notes shall bedr imterest

principal indebtedness and shall be payable in approximately & Al q&hly' -

ymnh!oruwhw.lmb&bowduponbyha‘diwrmddebwr. Failing to agreaon omunturity] -

the whole of the sum or sums 80 sdvanced shall be dus and paysble thirty (30) days after «démand by-the
creditor. In no event shall the maturity extend beyond the ultimate maturity of the note first-desgribpd ﬂb,qyg.‘

7. He will keop the premises in as good order and condition as they are now, reaaonable'ﬁs"i and tear
exoepted, and will not commit or permit any waste thereof. < \

8. He will continuously maintain hazard insurance of such type or types and amounts as Mortigagee may
from ‘time to time require, on the improvements now or hereafter on said premises, and except when payment
for all such premiums }tas theretofore been msde under (s) of paragraph 2 hereof, he will pay promptly when
due any premiums therefor. All insurance shall be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clauses
in favor of and in form soceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice
by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, snd each ingur-
ance company concerned is hereby suthorized and directed to make payment for such loss directly to the
Mortgagée instead of to the Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part
thereof, may be applied by the Mortgagee at ite option either to the reduction of the indebtedness hereby
secured or to the-restoration or repair of the property damaged. In event of foreclosure of this mortgage, or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to the
purchaser or grantee.

9. He hereby assigns all the rents, issues, and profits of the mortgaged premises from and affer any default
hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mort@géer shall have
the right to have'a receiver appointed of the rents, issues, and profits, who, after deducting all charges and éxpensen
attendingluohprooeedlnpmdthemxﬁonofhhtmstumeeiver, shall apply the residue of the renta, issuee, and
profits, toward the payment of the debt secured hereby.

It is agreed that the Mortgagor ahall hold and enjoy the premises above conveyed until there is a default under
this mortgage or in the note secured hereby. If the Mortgagor shall fully perform all the terms, conditions, and
covenants of this mortgage, mdofthenohmuedhereby,thenthhmortpgenhﬂlbenuﬂmdvoid;otherwm
to remain in full foroe and virtue. If there is a default in any of the terms, oconditions, or covenants of this mortgage,
.orofthenowaeoundhereby.thm,stthoopﬂonolthnMorw,dlmthenowlngbytheMomgortothe
Mortgagee shall become immediately due and payable-and this mortgage may be foreclosed. The Mortgagor waives
thebeneﬁtofanynpprdaementhwuoftheMdSouthleim. Should the Mortgagee become a party to any

title to the premises described herein (excluding legal proceedings instituted
thodobtmnedhueby)anooaumd/eipemmblyincurndbytha

Mortgagee, and a reasonable attorney’s fee, shall be seoured hereby and shall become due and payable thirty (30)
days after demand. Mmleplmooadlnpbemﬂhﬁedforthefomclumofthhmom, or should the
debtsecuredherebyormypartthereofbeplpoedinthohandsofmattomeyothwforoollectionbysuitorother—
wise,dloocumdupeua,indudin(mﬂnmﬂogdahtnﬂmd.mmbhtﬁomey’lfee,uhﬂbemund
hmby,nhanbeoomadnemdpnynbhlmmedhulyorondanand,andmsybereooveredmdeollecudhemmder.

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
Jiabilities of the parties hereto, and any provisions of this or other instruments executed in connection with said
indebtedness which are inconsistent with said Title or Regulations are hereby amended to conform thereto.

mwmmh'hudnmtdnedmwd,mdthm:ﬁdwmmh,mwnm
mm,.dmmnmmmm&wdmwﬁum. ‘Whanever used, the singular nymber shall
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operation of law or otherwise,




