~ at that ti time. it is insured’ under lhe pmvtsions of the Hational !lnul u' Act he'will pay to the Io;tmee an insui-’
ance _ggmium chatge of one per centum (1%) of !l:e original’ principll amount thereof, etcept that in no event shall
the adjusted premium exceed the nureglle alount ‘of ptealnm charges which would have been pnylble if the mort-

. gage: hnconhnued to be insured until mtumy‘ lnch pnynent 'to be applied by the Ioﬂm upon its obli;ntlon " "

to-the Secretary of Housing and Urban Developnem on’ account of mortgage insurance.
2..That; together with, and in addition to; the monthly p-ynentl of principal and,'mteml paynble undcr lhe )
terms of the note secuted hereby he 'lll p.y ‘on the first day of eacll noulh until the uid note,

~is fully paid, the following : sums:, - ol

{2} An amount sufficient to provlde the l!oldﬂ hereof with funds 1o pay the next moﬂng- la-:nnco mlu lt this lutm- .

__ment and the nole secured hereby are’ insured, or a moathly charge (in: Iien ol‘ a nurtpge hunneu mlm) i unym,
“held by the Secretary of Housing‘and Urban Dewlopnoat as foltows; S .
(D If and 5o long as said note of even date and this instrument are lalmd or nre relulund under lhe peovinloal ot lhc
National Housing Act, an amount sufficlent to sccumulate in the hands of the holder one 1) month prior to its due
date the annual mortgage lnlurlnce peemium, n order to provide auch holder with funds to pay such premiom to the - -
+. ——= Secretary of Housing ‘and Urban Development punulm to. Ihe Nlﬂuc,ul Ilouslug Acl. as luended mdnpplic.blc
== Regulations thereunder; or
(i) If and so long s maid note of even dlle lnd lhll [nltnment are held by the Secret-ry of Huullu and Urben De-
" velopment, n monthly chirge {in lieu or & mortgage insurance premium) which shell be in an amount equal to one-
~twelfth (1/12) of one-half (1) per centum of the average outstuuun; bnllnce du- on the note computed wmlom taking -
—— into mccount de[inquencien or prepayments;
{b) A sum equal to the ground rentx, if any, next due, plus the premluml that will nexl become due and pnynble on pollclu
of fire and other hazard insurance covering the mortgaged property, plus- taxes and sxsessments next due of the mortgeged .
praperty (all as estimated by the Morigagee) less all sums already paid therefor divided by the number of manths toclapae
—before one (1) month prior to the date when such ground rents, premjums, taxes, and assensments will hecome delinquent, -
- ‘such sums to he héld by Mortgagee in trust to pay said ground rents, premjums, taxes, and special assessments; and
" (e} All psyments mentioned in the two peeceding subsections of this p-nplph and all. payments to be made under. the note
_secured hereby shall ‘be added together snd the sggreghie amount thereof shall be paid by the Iloﬂglgor esch | mont.h in a
alngle payment to be applied by the Mortgagee to the following ttems in the order act forth:
(1) premium charges under the contract of insurance with the Secretary of Housing lnd Urbln Developmem or munthly
____charge (in lieu of mortgage insurance premium). as the case may be; .
an taxes, special assessments, fire and olher hu:nrd inlunnce preﬁlluml. ’
. (I} interest on the noté se€iired hereby; and . - i
(1V) amortization of the principal-of said note. :
Any deficiericy 1n the amount uﬁny such sggregate monthly plqu_l. lhnll.-..un!en made good by the Hortpgor prior to.
lhe due date of the next such payment, conslitute an event of default under this mortgage. The orlg-gee may collect a
“‘late charge’® not to exceed two cents (2¢) for each dollar ($1) of each plymcnt mow thln fineeu {15} d.lys In nrrenu to
cover the cxtra expense, involved in handling delinguent payments. .
3£ the total of the payments made by the Mortgagor under (b) of paragraph 2 preeethng shall exmd the mount of pay- :
ments-actually made by the Mortgagee for taxes or assessments oc insurance premiums, 51 the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or reﬁmded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraphi 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become duc and payable, then the Mortgagor shall |

- pay’to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such ’

taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,

in accordance with the pmv:s:ons of the note secured hereby, full payment of the entire indebtedness represented

. thereby, the Mortgagee shall, in computmg the amount of such indebtedness, credit 1o the account of the Mortgagot

all payments made under the provisions of (a) of paragraph 2 hereof which the Hortgagee has not become obligated

" to pay-to the Secretary .of Housing and Urban Development, and any-balance remaining in the funds accumulated

under the provisions of (b) of patagraph 2 hereof. ‘If there shall be a default under any of the provisions of this

" mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after

. default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the ‘property
- is otherwise acquired, the balance then remaining in the funds accumulated under (b} of paragraph 2 preceding, as

o credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly

adjust any payments which shell.have been made under (a} of paragraph 2.

4, That he will pay all texes, assessments, water rates, and other govemmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore,-and in default thereof the Mortgagee may pay
- the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails

+ to .make any payments provided for in this section or any other payments for taxes, assessments, or the like, the

Mortgagee may pay the same,’and all sums 50 paid shall bear interest at the rate set foﬂhmthe note secured hereby
from the date of such advince and shall be secured by this mortgage.

5.. That he will keep the premises in as good order and cendition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

.. J6-That he will keep the improvements now existing or hereafter erected on the mortgaged property. insured as
mny be- iequued from time to-time by the Mortgagee against loss by fite and other hazards, casualties and contin<
gericiés in such amounts and for such penods as may be required by the Mortgagee and will pay ptompliy, when
due; any premiums on such ingurance provision (or payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the: Mortgugee and -the policies and renewals thereof shall be held

:by the ‘Moitgagee and have attached thereto loss payable clauses in favor of and in:form ‘acceptable to the Mort-. - .
gegee. In event of loss ‘Morigagor will give immediate notlee by mail to the Mortgigee, who may make proof of
loss if not made promptly by Mortgagor, andeach insurance company concerned is héreby authorized and directed

. to make-payment for such loss directly to_the hlortglgee instead of to the Mortgagor and- -Mortgagee jointly, and the

"insurance proceeds, or &ny part thereof, may be applied by the Ilottgngee at its option either to the reduction of
. the indebtedness hereby secured or to the restoration o repait of the property damaged. In event of foreclosure of
this moztgage or ‘other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured -
hereby, all right, title’ and inlerest of the Hortgagor in and to any msurance polic:es- lhen in force shall pass to

the purchaser or grantee. ,

" 7. That he hereby nssigns nll the rents, issues, and profits of the mortnged premises from’ nnd after any de-
*. foult ti&feunder, and. should- legal: ‘proceedings be instituted pursuant to this instrumert; then the Mortgegee shall .
:, have the right to have &.receiver, appointed of the rents, issues, and proﬁtu, who. after deduchng all charges and -

'expensea atiending -such proceedings and the execution of his trust as recel\-er, shell npply tbe reuldue of the -
” rents, issues. and pmﬂts. townrd the peyment of t!le debt secured he:eby i o e




