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0 $17,700.00 7

L o L . - Co . - and
l’gon_ the sote avidences » loan to lonnn iz the peincipal amouat specified thersin, made with the purpons and intention thet
the Goversmaut, st say tine, may assign the scis and innare the peyaent Bares! parsaaat to ike Coasolidsted Farmers Hoae Adninistration
Act of 191, ort'l'!llo _J_olm lo,-lhlrcl of 1M4%; sad e T ) oo e . .

“WHEREAS, when paymeat of the sete it insered by the Government, 1t-may be sssigaed from time to time and each holder of thy inssred .
note, in tsm, will be the iasured Jonder; aad ‘ G‘ e - ‘ . S

.. WHEREAS, when payment of the note is insured by the Geverament, the Govemment will execute and deliver to the tasured lender nlong
_with the nots un lassmnce sadorsament insuring the Payment of all amomats paysble to the insured [eader is coasection with the loan; aad
—~— WHEREAS, whes paynent of the aote i insured lz the Goverameal, the Governmant by agreement with the insured lendor set forth In the

inswnace andorsement may be aatitied to @ specified poctica of the payments ou the note, o be designated the “aznval charge'’; and

. o WHEREAS, a cosdition of the izsumsce of phymeat of the aote will he that the helder will ferego his rights and ramedien aguinst

——Berrewer and sny othorz in commection with the leam svidenced theredy, as well sa aay bensfit of this instromest, sad will accept the
== - hyuefits of such insumnce is liew thersof, snd upsa the, Government’s requost will ausign the sote to the Govemment; and -

WHEREAS, it is the purposs and inteat of this lnstramust that, smong other things, at all timed when the note Is kald by the Goversment,
o7 ia the sveat the Govamment ahould assign the instramest without inyumnce of the note, this instrament shall secure paymest of the note;
but when the nole is beld by an inswred lender, this iastrement shall net secure payment of the sote or attach to the debt evidenced theredy,
but o3 to the note and such debt shall coastitute an indemnity mortgage o secure the Govemment against loss eader its iasurance sndorse-
mast by reasom of any defanit by Borrower: | ) B S

NOW, THEREFORE, in consideration of the logn(s) asd (a) at all times when thé note is he)d by the Govermment, of in the event the
Goveramaat should ssaign this instrement without issurssce of the paymeat of the sote, to securs prompt payment of the note and mny
renewals sad sxtemsions thorsof and say agreements coatsined therein, including say provision for the payment of an iasgrance or other
cherge, (V) st all times when the sote is beid by aa insured londer, to wecure performance of Borrower’s sgreement herein to indemnify and

- save harnisss the Goversmest against loss wadet its inswrence endotsoment by reasca of asy defaalt by Borrowsr, asé (c} In any event and

at all times to secwrs the prompt peyment of all advancen ead expenditures made by the Governmunt, with interest, a8 hereinefter dencribed, -
and the puformence of every covessat sad agresmest of Borowst costained berels or in aay sepplemestary sgreement, Borower does
hersby grast, bergain, sell, rulease, sad assigs vato the Goversment, with geseral warnaty, the following property sitoated in the State of

*"South Carlias, County(les) of ..._GXeenyville ___ Sy T
ALL that lot of lind with the buildings and improvements thereon situate on
the north and west:side bf Sellwood Circle in the Town of Simpsonville,”
Austin Township, *Greenville County, South Carolina, being shown as Lot 256
on Plat of Section III of Westwood Subdivision, recorded in the RMC Offlice
for Greenville.County, S. C. in Plat Book 4-N, Page 30, and having,
according- to said plat; the- following ‘metes and bounds, to- o




