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6 Hime: b ortgagee galns_t_loss byﬁreandotherhazards,cnsualtms and

"and for such penods ds_ may be requifed by the Mortgagee and will pay promptly,

_ ptqniunu u'lch‘ msumnce pro\nsion for payment of whlch has not becn made heremhcfore All

roof of Joss. madap;mnptly byMortgagor zmd ¢ach. insurance company. concerned is hereby anthorized -
~ and directed tumnlm _payment for such Joss directly to the Mortgagee instead of to the Mortgagor and Mortgagee -

o jointly and the insurance proceeds, or'any part, thcreof may begpplied by the Mortgagee at its option either to the

reduction’ of the’ mdebtedness hereby; secured or to ‘the restoration or repair of the property damaged. In event
-of Toreclosure of  this: .mortgage or- other transfer of tltle to the Mortgaged property in extinguishment of the .

: . indebtedness ‘secured hereby_, all right, title nnd interest of the Mortgagor in and to any insurance pohc:es then
;"mfa'oeshallplntothepurchaserorguntee. e N

5Thatbcmﬂkupnﬂimpovmhmdsﬂnguhauﬂ&mdupmthenmﬂpgedmtym
ﬁgoodrcpair and, in the case of a construction Joan, that he' will continue construction until completion without

- intumpﬁnn. “and"should- he fail to do: so, the Mortgagee may, at its option, enter upon said premises, make what-

evareplhsmmry Mﬂhgthemphﬁmdmymhucﬂmmkundmy,mdcbngedwupmsu
hmchrepninorthempleﬁouofmcbcomtmcﬂontothemgngedebt. _

SR - § TlnttheMortgngae may require the maker, m-nnkaorendmaofmyindebtednmmumdhaebyto

unyllfein:mnceuponhimsdfinnmmﬁdentmpayall sums secured by this mortgage, designating the

. Mortgagee as beneficlary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mot

,‘.g,ngeemay,atitsopﬁm,paysaldpmmums.mdnllmmswadmoedbydneMortgagoe:hllbeeomeapart

of mortgnge ebt.

" 7..That, together with, and in nddition to, the mmt.hly paymenu of principal and intﬂ'atpayable under the

. terms of the noteseunedhueby,bcwiﬂp.ytothe‘hlutgagee,mtheﬂrstdayofuch month, until the indebted-

ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-

ance premiums, as estimated by the Martgsgee, and, on the failure of the Martgagor to pay all taxes, insurance

. premiums and public assessments, the Mortgagee may ltitsopﬂon,paysaidltemsmdchargenﬂadvmmthae-
for to the mortgage debt, These monthly escrow. payments will not bear interest to the mortgagor(s).

-8 'l'hnthehmbynsimuﬂthemt:.hmu,mdproﬂtsofthemurtgnged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shill
have the right to have = receiver appointed of the rents, issues; and profits, who, after deducting all charges and
. -expenses attending such proceedings and the execution. ofhi:tmstasreeeiver,shall apply the rendueofthemts,
issues;and profits, toward the payment of the debt secured hereby.

© 0, That, at the opdon of the Mortgages, this mmtgage shall become due and payable forthwith if the Mort.
gagor’ihall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mm‘tpgor. or, in the case of a construction loan, if the Mortgagor
shall petmit work on the project to become and mmlin intemrpted for a period of fteen (15) days without the
written 1 consent of the Mortgagee. -

10. Itis agrecd ‘that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covensnts of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted far the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attomney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and 2 reason-
able attorney’s fee, shall thereupon become due and payable immediately or an demand, at the option of the
Mortgagee, as a part of the debt thereby, and may be recovered nnd‘lected hereunder.




