- TOGETHER with all and singular the members, hereditaments, and
t wa]l_lc:p:tin fi h‘::g :l;dbulk.‘on(hu aod !i:g:shw g;uhu connected or fitted in a
o g, fenoes . m or any
1t being B nierion of the Lol “ymtl.nf’q fixtures and oquipeent; other than hovsebokd furniture, be a part

TO HAVE AND TO HOLD all and singufar ¢ _Iuﬂ'm:m&eumpmiun;pml;d'ﬁb;.fm. -

The Mortgagor represents and warrants that sald Mortgagor {s seized of the above described premises fn fee simple absolute; that
e st el prs e o cee o i e o Mo ol st oo
vey of encum same; . f HSUCCLITS
frunmdmlmuheModnmm_dwaymwhmanhwfuﬁydaﬁnlnzwwda::hqmwmym_ . .o

THE_MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: B : .
."L." That the Mortgagor will prom, the principal and interest on the indebtedness evidenced by said promissory note at the
‘linmmdlnthemnmlutbueinmv‘gd.p‘y on e Lo ‘_yn- - .

“= 2. That this mortgage will secure the Mortgagee for an
Mohgmce.[orthepnymentofunqorwbucmu.gnnrd
provisions of this ge, and alwo for an
the authority of Sec. , 1962 Code Carclina, as
. interest at the same rate or rates-as that peovided -in said note anless
demnnddlbeummmlenwptwﬂodhm

v

Mortgagee; and in event of loss, Morigagor will give Immedia b ‘ | shou
e 2 P S el o5 LI Sk
such improvements an: -8 urance, . wi = .
hereinabove provided. : name _ o ! e o LT -'_ ’

. -4. That the Mortgagor will keep all improvements upon the mo in good repalr, and should Morigagor fail to do -
so, the'Mortgagee may, at its option, enter said and make w airs are pecéssary and charge the expenses for such .
repairs to the mortgage debt oolleot a::m same m mortgege, with interest as hereinabove provided, - ‘

, 5. That the Mom@e may-ht any time reduire the iwuance and maintenice of insurance upon the life of ,.in person obligated
under the indebtedness secured by%nlm:dmfft to pay-the mortgage debt, with the Mot as bend ary, and if the
_ser:,?um are not otberwin paid, the Mortgagee may pay said muyumllnﬁomy amount so paid shall a part thepor_im
6, That Mortgagor sgrees to pay all taxes and other public assessmeats Jevied against thi mortgaged premises o of before the
— due dates thereof and to exhibit themr:deiptl tbu:for at thep:!ﬁcn of the* Mortgagee immediately upon payment, and should the :Mort-

mgor fail to pay such taxes and pssessments when the same shall fall due, the Mortgagee may, at jts option, pay the same and .charge
- amounts 50 paid to the mortgage debt and collect the sume under this mortgage, with interest as above provided. - - .

7. That if this mortgage secures a: “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments; as construction progrm?‘, in accordance with the terms and condi-
!i(}ns of & Construction Loan Agreement which Is separately, executed but is made a part of this mortgage and incorporated . herein by
reference. - - R ] . - SR . T g LAt

8. That the Mortgagor will not further encumber the premises.above described, .withaut the prior consent of the Mortgagee, and
should the Mortgagor so'incumbcr such premises, the Mortgagee may, at its option declare the ?ndebt herebmvﬁ to be
immediately due and payable and may institute any proceedings necessary to collect said indebtadness, L _ : '

8. That should the Mortgagor alienate the premises by Contract of Bond for Title, or Deed of Conveyance, and
the within mortgage imlcbtcdnesﬁo is not paid in full, mhdlortpgbr or his Pnrchuers:bt]l be required to file with the Association an
application.for an assumption of the mortgage—tndebtedness, pay the reasonable cost as ngu'e}rad y the Association for processing the
assumption, fumnish the' Assoclation with a copy of the Contract of Sals, Band for Title, or .of Conveyance, and have the interest
rate an the loan balance existing at the time of transfer modified by increasin the interest rate on the said Joan balance to the max-
mum rale per annum permitted to be charged at that time by lpﬂicnble South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a newpnnbook.ShouldtheMolr:.sn ,.0r his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, st its option, may deciare the eﬁ.ednen hereby secured to be immediately due and paysble and may
mnimtemyprmeuﬁpmqhwnectqid,indebtedm C m e e

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpald for a period of thirty {30) days, or if there should be my‘isﬁ!:m to comply with and abide by any by-laws or the: charter of

. the Mortgagee, or any stipulations set out in this mortrage, ﬂw-llorﬁnm at its option. may write to the Mortgagur at his last known
- address giving him thirty (30) days in which to rectify the sald default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the Joan or
for a lesser term to the maximum rate per annum permitted to be chaiged at that time by applicable South Carolina faw, or a lesser
Increase rate a5 may be determined by the Association. The monthly payments will be adj sccordingly,. ~° 0 -

11, That should the Mortgagor fail to mak 2t of principal and interest as due on the ﬂssorynétemdshould anyﬁlonihly,
. instaliment become 'p:ct due“?gf'. puiod.mem%nl 15 ﬁ,m Mortgagee_may collect n% charge” not to exceed an -amount
equal to five (5%) per ceatum of any such past due installment In order to cover the extra expense incident to the' handling of such
delinquent payments. L _ R
12. Thatt the Morigagor hereby assigns to the u‘.iu'm'e'mén and assigns, all the rents, issues, and profits accrylng from
i ged pmmuf., retainin ylhe right to eollect same 50 lon.;iz'asi the debt hereby secured is not in arreari of gﬁm&. :3:
e .

the mortga .
should any of the indebt or interest, taxes, or nsurance premj be due and unpsid,
: K "tput notice or inegmt:i'a aver the mortgaged premises, if " ahlmlrlubeéc:p:fltaled by a' tenant -or tenants,.and
* coliect sald rents and profits and apply the same to the indebtedness hereby ' , without liabflity fo account for anything more
~ than the rents and pm?iu sctually co[écted.leuﬂnm of collection. and any -tenant is authosized, upon request by Mortgagee, to
make all rentsl payments direct to the Mort . without Hisbility to the Mortgagor. until notified to the contrary by the Mortgapee;
and should said premises at the time of mcg.mnnlt'be occupied by the Mortgagor, the Mortgagee may épply to the Judge of the .
County Court or to any Judge of the Court of Common Fleas who.ahall be residént or presiding in thecounty aforesaid for the
-ment of a receiver with authority.to take possession of sald premises and collect such rents and profits, applying said rents,
. 'kim:dmt of. collection, to the mortgage debt without Hability t> account for anything more than the reats and profits.’ y
co , S e . : R

L

13. “That the" Mortgages, at its oplion, may require the Mortgagor to pay to the Mottg;:lee on the first day of each month until the

note secured hereby is full the following sums in addition to the payments of principal and interest provided in said: note: a sum
equal to the pmmlzms tha{ eri.ll‘d'mt ﬁue and_payable on policies of mortiga(?e Ruaranty insurance (If applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes, " ue on the mortgaged premises (all as estimated by
‘the Mortgagee) less all sums already ‘iiember of months to elapse hefore one month prioe to the date when
such premiums, taxes. and assessments will be due and sums to be held by Morigagee to pay said Premiums, taxes and
special apessments. Should these .actually made by the Mortgagee for taxes, assesyments, or

{nsurance premiums, the

'ﬁidﬂmnu shall be insufficient }o
ottgngee any amounts hécessary

hemc:?.l Mortgagee may, At jts option,
then remaining due on the mortgage
years of the term. or the Mortgages may

- repay to Mortgagee such premjum

over the remaining payment period.




