- .(e) To the extent permitted by law, Debtor ex-
. pressly waives any notice of sale or. other disposi-
tion of ‘the Collateral and any other rights or reme-—""
dies of Debtor or formalities prescribed by law rela-
tive to sale or disposition of the Collateral.or.ex-
ercise of any other right or remedy of Secured Party
existing after default hereunder; and to the extent
.- any such notice is required and cannot be waive, _
Debtor agrees that if suchenotice is mailed, postage
. Prepaid, to Debtor at the address ‘first. shown herein
. . &t least five days before 'the time of the sale. or
disposition, such notice shall be deemed reasonable
- and shall fully satisfy any requirement for giving
of said notice; ST -

' (d) Secured Party is expressly granted the
right, at its option, to ‘transfer at any time to it-
self or to its nominee the Collateral, or any part
thereof, ‘and to receive the monies, income, proceeds
or benefits attributable or accruing thereto and to
hold the same as security for the Debtor's obligal
tions or to apply it on the principal and interest or'
other amounts owing on any of the Debtor's obliga-

. tions, whether or not then due, in such order or man-’
‘ner. as Secured Party may elect. All rights to .
marshalling of assets of Debtor, including any such

- right with respect to the Collateral, are hereby
waived; - . ~ -

-(e) All recitals in any instrument'of assign-

ment or any other instrument executed by Secured

Party incident to sale, transfer, assignment, lease.

or other disposition or utilization of the Collater-

al-or any part thereof hereunder shall be full proof
of .the matters stated-therein and no other proof
shall be requisite to establish full legal propriety

-of the sale or other action taken by Secured Party

or of any fact, condition or thing incident thereto

and all prerequisites of such sale or other action
or of any fact, condition ‘or thing incident thereto
shall be presumed conclusively to have been perform-

.ed or to have bccg:red; ,)”’

(f) .Secured Party may require Debtor to as-
semble the Collateral and make it available to Se-
cured Party at a place to be designated by Secured
Party that is reasonably convenient to both parties.
All expenses of retaking, holding, preparing for
sale, lease or other use or disposition, selling, _—
leasing or otherwise using or disposing of the Col-
lateral and the like which are incurred or paid by
Secured Party as authorized or permitted hereunder,
including also all attorneys' fees, legal expenses
and costs, shall be added to the Debtor's obligations
and Debtor shall be ligble therefor; ang

(g) Mortgagee may use any executed copy of this
instrument as a Financing Statement under the Uniform

Commereial Code.

All of the covenants and conditions hereinabove
contained shall be for the benefit and shall apply to and
bind the sald parties herefo and their respective heirs.,
executors, administrators, successors and assigns.

Th® loan evidenced by the Note and secured by

the Security Instruments of which this 1is one, has been
negotiated and closed in Houston, Harris County, Texas.
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