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m'g:lm "t:l nhaﬂiﬁuo’s .l'i lm&b.:mo"nhh ‘:h "rhdpl l;oullnociﬂd thniaé u&ﬁ ‘:i?‘ f.:- parpose udAlatutlna ﬁ‘“
o voration an [ o aote aad insure paymaat theceo t to th t H dministra .
Act of 1961, ot Ntie ¥ of Bhe Io,;lhgxct of 194%; ead T 107 pureaant o Mhe LongoTQlec Tuman °'_“. dtion.
VHEREAS, whea payment of the aste 1s [asured by the Government, It mey be issigued from time to time and sach holder of the Insured
sate, in tura, will be the insured leader; nad ) . -
" WHEREAS, whon paymeat of the ncte 1o insured by the Government, the Government will execute and deliver to the insured leader along
with the sots an insemace sadormement insuring the paymeat of all smounts payshie to the insured lender in connectica with the foan; snd
. WHEREAS. when paymant of the acte is lasgred by the Goversment, the Govemment by agreement with the insured lender ast forth in the
lmo ondersement may be satithed to a spocified pottion of the paymests oa the nole, to be designated the ‘‘ananal charge®; sad
WHEREAS, a cosdition of the lasumace of phyment of the sote will be that the holder will forego his rights and remedies against
Berrower and asy others In commection with the loas avidenced thereby, as wall as any benefit of this lastrament, and will accept the
_bemefits of such issarance Ia leu thereol, md upen the Goverameat’s request will assign the sote to the Government; nad
- WHEREAS, it is the purpoas and Inteat of this Instrument that, amoag other things, at all times whea the note is held by the Governmaent,
o7 in the event the Goversment should senign the lastrament withou! insurance of the sote, thin instzument shall secure payment of the note;
but when the note {8 held by an insured lmder, this instrement sball not secure paymeat of the nots or httach to the debt evidenced thereby,
bat as te the nots and snch debt shall coastitute an indemnity morigage to secure the Govemment ageinst Ioss under its insurunce sadorse-
mant by resson of any defasit by Borrowsr: - : ‘
NOW, THEREFORE, in coasideration of the loan(s) and (a) at all times when the note is held by the Government, or in the aveat the
Goveramest should assign this instreument without insurasce of the payment of the note, to secure prompt payment of the note and any

~—- ronewals  sad. extensisns thereo! sad sy sgreemests contalned thereils, includiag any provision for the paymesat of an Insurance or other

. charge, (b) st all imes when the note ia held by an insured lender, to secure perfomunce of Borrower’'s agresment Nereln o indemnily and
_,have harmiets the Govermmest against Joss mader ite insurasce endorssment by reason of any defauit by Borrowsr, sad (c) in any event md
at all times to aecure the prompt payment of all advances and expenditures made by the Govemment, with intersst, as herelnafter described,
and the performance of every covensat azd agreement of Borrower contained bereln or in soy supplementary sgreement, Bomower does
hereby grast, bargaia, sdll, relvane, sad ansiga wato the Government, with general warranty, the following property situsted in the State of

Souts Carollaa, County(ien) of _.__ Cr@enville — oo - ——-

ALL that piece, parcel or lot of land situate, lying and being in.
.the County of Greenville, State of South Carolina, being known and
designated as Lot No. 1 of.Ebenezer Heights Subdivision and, ac~
cording to a plat prepared of said Subdivision by W. R, Williams,
Jr., R.L.S., July, 1971, and recorded in the R.M.C. Office for

. Greenville County, South Carolina, in Plat Book 4J,- at Page 85,
having the following courses and distances, to-wit: -

BEGINNING at an. iron pin on the edge of White Horse Road, joint
front corner of .Lots Nos. 1 and 2 and running thence, N. 84-37 W.
254.9 feet to-an iron pin; thence, ‘N. 10-12 E.90.6 feet to an
: ) . ‘ FHA 417—1 5C (Rev, 11~2-70)
(CONTINUED ON NEXT PAGE)




