‘Together with all and siagular the r ‘monbets,’
say way incidest or appertsining, sed:all of the
~and_incloding all hesting, plumbing, and lighting fixtares ‘dind Squipgment now’ ol ttach
‘connection with the rea! estate heteia deacribed. - ) -

: The Mortgagor covenants that he is lawfully, seized of the premises hereinsbove désciibed in fee simple ab-
solute, tht he has good right end lawfal suthority 10 sell, Convay, or encumber the same, and that the prewives
are free and clesr of all liens and encumbeances whatsoaver. - The Mortgagor farther covensats to warrant and for-
ever defend ail and singular the premises uato the Mortgagee forever, from and against the Mortgagor snd all per- -
- sons whomsoever lawfully claiming the same of any part thereof. ..* (.. o o

-

The Mortgagor covenants and agrees as follows: SR T
. 1. That he will promptly pay the principal of and interest on the indebtedness evidenced by-the maid note, st
the times and in the manner therein provided. Privilege is reserved to pey the debt in whole, or in-sn amount squal
to one or more monthly payments on'the principal that are next due oa_the note, on the first day of any moath prior
. to maturity; provided, Aowever, that written notice of an intestion to exercise such privilege ia given at least thisty :

(30) deyx prioe to prepayment; and, provided, further, that in the avent the deit is paid ja full prioe to maturity and
- at that time it i3 insured under the'provisions ‘of the Nationsl  will pay to. the Mortgagee an insur-
sace premium charge of one! per ceatine (1%) of the original pe{se! d, except thal in a0 event
- -the:adjusted pewiniun exceed the sgpregite aiouat of préminal Charges which would'have bebn payable- if the mort-"

- gage has continved to be insured mtil ‘meturity; such payment to be applied-by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on accoust of mortgage insurance. .~ .. - £

m g

2. That, together with, snd in wddition, to, the monthly paymests of principal and. interest payable under the =
terms of the note secured hereby, will pay to the Mortgagee, on'the first day of each month until the said note
is fully peid; the following sums T P T e e - _

. RS .

' fa) An emount: sufficient to jrovide the holder bireof with Tulids to pay the pext mortgage innarsnce premium if this instro®
ment and the note secured-hershy are insured, or & monthly charge (in lisa of 4 morigage insurance premium) if theyare
beld by the !-cmm of Housing and Urban Development, as faltows:~~ = : - - )

(D) If and 8o long es said note of even date and this instrument are insured or are reinsured under the provisiona of the
National Housing Act, an smouont sufficient to accumulate in the hands of the holder one (1) month prior 1o its due ‘
- date the anaus| mortgage insursace premium, in order to provide such holder with funds to pay such premicm to the -
' Secretary of Housing and Utben Development pursuant to the NsBonsl Housing Act, as amended, and spplicable .
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R_eguuuml!hmar;.gf o - R - ) ) -
@n If sad so long an ‘said note of sven date l'i:d,.thl- ‘instriment 4r¢ held by the Secretary of Housing and Utban De- -
velopment, a moathly charge. (in lieu of » mortgage Insubence premium) which shall be Iin an smount equal {0 one-
_ twelfth (1/12) of one-half (1) per centum of the average cutstanding belance due ca the note computed without taking
. into account delinquencies or prepayments;” T T ‘ a :

" {b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become dus and paysble on policles .
of fire and other bazard insurance covering the mortguged property, plas tazes and assessments next due oa the morigaged
property (all as estimated by the Mortgagee) less al] sums already paid therefor divided by the aumber'of months toslspee
before one (1) month prior to the date when Such ground rente, premiums, taxes, and sxsesssients will become delinquent,
such sumsa to be held by lon'pg.u. in ml--tg'-p.j 'ﬂd mdmm npn-_' = ,*._t. e . amd special 'ln'ou-inm mad _

“(c) All peyments mentioned In the two preceding sibsectioes of this peragraph sud aif payments to be made under “se'note
- necured hersby shall be added together and the aggregate amount thereof shall be paid by the Mortgsgor each moath in &
single payment to be applied by the longqn__gq the following items in the orderset forth: ..~ ot .

(1) premium qu_qi_n‘upé_r_@!n.mt!!ﬂ_olJuyuqi;niil.lhifm_ot.'ﬁé; tb-l.mnlopal.ni;-or gd&ly -
. - charge (in ey of mortgage insurance premium), as the cans 'mey be; - - o, Tt -

" () taxes, apecial sssessmants, firs and other haxard Insurance premiun ;o ‘:' e

(WD) intersst on the noie secured beredy; sad ' '~ =
©* ¢ (IV) ‘amortization of the priacipal of said note.:

Any deficlency in the “.u',“' of any such sggregete monthly payment, shall, unless -ndo good by the lonng¥ prioein .

the due.date of the next sach payment,’ constitute an event of defeult under this mortgsge. The Mortgages may Follect
“late’charge” hot to exceed two cents (2¢) for esch dollar (§1) of sach payment more than (Ifteen (15) days in grrears to

| cover the qxlrl‘txg-ln_-‘h!rﬂvq'h handling delinquent payiments, .. . - -
- 3. I the totalof the payments made by the Mortgagor undet (b)of paragraph 2 preceding shall exceed the amount -
.. of payments:sctually' mede by ‘the Mortgigee for'tixes or assestments or insurance premiums, as 'the ‘case may be,
" such excess shall be credited :by:the Mortgagee oo subsequeat:paysents to b made by the Mortgagor: If, however,
the moathly payments made by the Mortgagoe under (3) of paragreph 2 preceding shall ot be sufficient to pay taxes
and assessments and issurence premiums, whenithe same shall ‘becoms due and payable, then the Mortgagor shal} -

.pay to the Morigagee any smount necessary to make up the deficisacy, on or before the date when payment of such - -

taxes, assessments, or insurance premiums shall be die. If at any time the Mortgagot shall tender to the Mortgages;, . '
in sccordance with the provisions of the note secured bereby, full paysent of the entire indebtedneas represented

“thereby, ‘the Mortgagee shail, in computing the amount of such indebtedaeas, credit to the account of-the Mortgagor
all ‘payments made under the provisidas of (a) of paragraph 2 hereof which the Mortgagee has not become obligated

| to pay to the Secretary of Housing and Urben Dywalopment;.ag .any balance 1emaining in the funds accumulsted -~ .
‘under the provisions of (b) of mm*&n‘ml”‘: « defeult undet any of the provisions of this =
rod § ’

mocteags, resulting in a pulfic als of the premises covered bereby. or If the property is ctberwise acquired after .
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