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8. He will continuously maintain hasard insurance of such type or types and amounts uMorln.i’o‘m}
from time to time require, on thoinpmkunmh now or hereafter on said premises, and except when payment
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by mail to the Moztgages, who may make proof of loas if not made promptly by Mortgagor, and each insur-
ance company concerned is hereby suthorised and directed to maks payment for such loss directly to the
Mortgagee instead of to the Morigagor and Mortgages jointly, and the insurance proceeds, or any part
thereof, may be applied by the Mortgages at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged. In event of foreclosurs of this mortgage, or
other transfer of titls to the mortgaged property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Morigagor in and to ady insurance policies then in force shall pass. 40’ the
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recoversd and collected hereunder,

If the indebtedness secured hereby be guaranteed- or insured under Title 38, United States Code, such
Title and Regulations issued thereunder und in effoct on the date hereof shall govern the rights, duties und
linbilities of the partics hereto, und any provisions of this or other instruments executed in connection with said
indebtedness which are inconsistent with said Title or Regulations are hereby amended to conform thereto.

operation of Iaw or otherwise,




