cesstreed sn_miuring o asch asle alagly or.
 being peyaiie to e seder of the Govemmant
the option of the Gevernmeat wpen

" Date of Instrument -

January 4, 1972 . $16,600.00

) . . . . ) : " end
WHEREAS, the note evidsaces a loan 1o Borrowsr in the priscipal amoust specified therein, mede with the purpose end intention that
the Goveramest, st u‘? time, may ssslga the note and insure the paymeal thereof pursuant to the Consolidated Farmers Home Administration
Actoﬂ“l.or'l‘l e V of the Housing ct of 1949; ead ‘ i o oL ..
_WHEREAS, when paymant of the sote Lo lssured by the Goveramsat, It may be sssigned from time to time and sach holder of the insured
pote, in turm, will be the insared lendet; nad v o o
WHEREAS, whea payment of (i's note is Insured by the Govemment, the Govemment will execute snd deliver to the insured lender along
with the sols an inswaace ssdorsement lnu;lu the paymsst of all amounts payabls to the insured leader in coanectios with the osn; and
" WHEREAS, when payment of the sale is insgred by the Govemment, the Govenument by agreement with the insured lender set forth in the
insuraice eadorsemest mey be entitled to & apecified portion of the paymeats oa the acte, to be denignated the *‘acnual charge'’; and
" WHEREAS, u cosdition of the iasumace of phymest of the mote will be that the holder will forego his rights and remedies agalast
Borrower and any others is cosaection with the lows evidenced thersby, as well ag any beniefit of this Instrement, sad will accept the
besslits of sech insurance in lleu thessol, and upon the Government's request will assign the note lo the Govemmenl; and
WHEREAS. it in the purposs sad intent of this instrament that, amoag othet things, at all imes whea the note is held by the Govemment,
ot in the svest the Goverament should susign the lastrument without Insurmpnce of the note, this instrament shall secure paymest of the note;
_ but when the aote is held by sn tasured lander, this instroment shall not secure payment of the note or attach to the debt avideaced thersdy,
but as to the nots and such debt shall comstitate en indemaity mortgage lo secure the Govemnment agaiast Joss usder its insurance mdorse-
ment by reason of any default by Borrower: - .
NOW, THEREFORE, in considerativa of the loan(s} and (o} at all times when the note in held by the Government, or in the event the |
Government mhould assiga this lastrwment without iasursace of the paymeat of the note, to secure prompt payment of the note and any
resewsls and sxtensioas thereof and my agreements contsined therein, {ncloding say provision for the payment of an insurance or other
charge, (d) ot all times when the nots is held by an insured lendet, to secure performasce of Borrower's agrtement hertin to indenmally and
save harmlens the Govermment against loss under ila issurence eadorsement by reeson of sny dafunit by Borrower, and (¢) in any event and
* ut all imen to secare the prompt payment of all advances and sxpenditutes’ made by the Govemmant, with iaterest, as hereinafter described,
and the performance of every covemsot end agresmunt of Borrower contained hetein or in say supplemealary sgreement, Borrower does
heraby graat, bargain, sell, relense, aad assign unto the Goverament, with geners! warranty, the following propesty situated In the State of
oy

Soath Caroline, County(ien) of .. GE@BIMLLLE oo e S
ALL that plece, parcel or lot of land situate, lying and being in
the County of Greenville, State of South Carolina, being known and
designated as Lot No. 6 of Ebenezer Heights Subdivision and, according
to a plat prepared of salid Subdivision by W.R. Williams, Jr., R.L.S.,
July, 1971, and recorded in the R.M.C. Office for Greenville County,
South Carolina, in Plat Book 4J, at Page 85, having the following
courses and distances, to-wit: -

(CONTINUED -ON NEXT PAGE)

FHA 427-1 5C (Rev, 11-2-70)




