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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical lixtures, wa
- to wall carpeting, fences and gates, and any other equipment or fixtures now or herealfter attached, connected or Ffitted inn:;'manncr.
it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of

the realty. ‘ . ‘ : -
TO HAVE AND TO HOLD all and singalaf the said premises unto the Moﬂgﬁgce. its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absclute; that
the abave .descri premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empoweted to.con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mostgagee, its successors and assigns,
from.and against the Mortgagor and every person whomsoever lawfully claiming or to claim the sume ot any part thereof.

" .
-

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .
1. That the Moﬂgigor will promptly pay the principal and.interest on' the indebtedness evidenced by suid promissary note at the
times and in the manner therein provided. -

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, insurance premiums, repairs .or other such purposes pursuunt to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the nuthuria; of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the $ame rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall-be payable at the -

demand of the Mortgagee, unless otherwise provided in wriling. . N

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
ugainst loss by fire, windstorm and otherlf:zards in a sum not less than the balance due herennder at any time and in a company or
companies acceptable to the Mortgaﬁcc and Mortgagor does hereby assign the policy or policies of insurance to thé Morbagtee and
agzees that all such policies shall be held by the Mortgagee should jt so require and shall include loss payable clauses in favor of the
Mortgagee; and in &‘1): event of loss, Mortgagor will give immediate nolice thereof ta the Mertgagee by registered-mail; ard-should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insurcd in the name of the Mortgagor and reimburse itsel for the cost of such insurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
30, the Mortgagee fay, ot ils option, enter upon said premises and make whatever repairs are necessary and charie the eapenses fur such
repairs to the mortgage debt and collect the smme under this mortgage, with interest as hereinabove provided.

5. That the Mortgager may at any time require the issuance and maintenance of insurance upon the life of any person olligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Moftgagee may pay said premiums and any amount so paid shall become a part of the mortgage

deht.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises an or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
sagor fail to pay such taxes and assessments when the same shall fall due, the Mottgagee may. at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this murlgaﬁa with interest as above provided.

7. That if this_ mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
s_('cur:-d shall be disbursed to the Mortgagor in periodic payments, as constriction progresses, ‘in accordance with the terms and condi-
tu;ns of 4 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated hegein by
reference.

8. That the Mortgagor will not further encumber the premises ahove described, withont the prior consent of the Mobtagee, and
should the Martgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby stcured to be
immediately due and payable and may institute any proceedings necessary to collect saict indebtedness.

- 9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall he required to file with the Association an
application for an assumption of the mortgage indebledness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate an the loan balance existing at the time of transfer modified by increasing the interest rate on the said loun balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or o lesser increise in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail 1o comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness hereby secured 1o be imneditely due and pavable and man
institute any proceedings necessary to callect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promsors note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any failure to comply with and abide by win by laws or theacharter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortiagee, at its option miay w e ta the Morteagor 1t b List known
address giving him thirty (30) days in which to rectify the said defndt and should the Mortzuzer fol to rectifs sand defanlt wathun the
sad thirty days. the Mortgagee, may at its aption, mcrease the interest rate on the loan halance for the renwimme term of the loan o
for a lesser term to the mwaximum rate per annum permitted to be charged at that e by apphoabie Sonth Caroling Liw ot a0 lesser
merease rate as may be determined by the Assoctation The monthly payments will be adnited aceordingly

1 That shonld the Mortuagor fail to make pavimients of principal and mterest s Jue on the promissas note amd_shoald an monthly
mstallment bevome past due for a period in eveess of 15 days, the Mortgagee ooy collect o 7 late e oot ta escesd an amount
equal to [ive (5% ) per centum of any such past due installment in order to covet the extrn evpense modent to the handling =t such

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgages, its successors and assugne ol the tents ssues amed profits acong from
the mortzaged prenuses retmmmg the right to collect the same so leng s the debl hereln secined s not an arrears of pevinent bt
should any part af the principal indebtedness. or imterest. taxes. or fie jsarenee premvins, be past die ane uppand e Marreages
may without notice or further procecding take over the mortgaged prenises, of thes shall be ocenpied Ty o tenant or temants and
collect sard rents and profits and apply the same to the indebtedness herebs secured. without Lababits te ount for ancthisg more
than the rents and profits actually collected, less the cost of collection and any tenant v anthorred wpan request by Marfeagee  to
make all rental payments direct to the Mortgages  withont ability to the Maoteapor ontd notrbied to the <oty by the Mortzee
and should said premses at the tme of such defanlt be ocenpied by the Martgagor  the Morttaeee mas appls to the Tadee of the
County Court or to anv Judie of the Court of Common Pleas who shall he resident or preseling i the county adoresid for the appoimnt
ment of 4 recewver with aethonty 1o take possession of said premises and ollect anch rents o probits apploe s waed rente alter poan
g the vost of collcbon, to the momge debt without halulity 1 account for anvthung g than the cents and rofits wetaally

collected
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