-+ TO HAVE AND TO HOLD all and
The Mortgagdr covenants that he is lawfully setsed
sbsolute, that he has good right and lawful suthority to ‘convey, of ébcuiishir the’
ises aze freo and clear of all kicus and encumbrances whaticever,- The Martgagoe fuithies
forever defend all and singular the preeises unto the Mortgiges -forev
all persons whomsoever lawfully claiming the same or sny part '
. L That he will promptly pay the principal of and intere the- ind
at the times and in the manner therein provided, or as modified of ‘extended & :
2. That this mortgage shail secure the Mortgagee for such’ further mims a3 tnay be advaiiced hevéufter, ot the
purposes pursuant to the covenants herein, and-also any further Joaris, advances, resdvances or credit that s
be made hereafter to the Mortgagor by the Mortgagee, snd for:any other or further- obligation: or nces
due to the Mortgagee by the Mortgagor at any time heveahter; and that all suins 96 sdvanced shall bear interest .
at the same rate as the M peyal enand of the Mortgagee, unless othe
vided in writing; and the Hen of this: mortgage securing such advances and '
rights of the holder of any intervening lien or- escumbrance., o - ]
3. Without affecting the lability-of -any person obligated "for the- payinent of “any ‘indebtedness
hereby, and without affecting the rights of the Mortgagee with respect to_any security not expresly relodsed: . -
in writing, the Mortgagee may at any time, without notice 6r consent, make any agreement extending the time =
or otherwise altering. the terms of payment of the indebtedness secured hereby, - . . .
4. That he will keep the improvements now existing or hereafter erected on the morigaged property insuréd
as may be required from time to time by the Morigagee against loss by firé and other 'hazards,” casualties-and
contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly,
when due, any ‘premiums on such insurance provision for payment of which'has ot been made hereinbefore. All
insuraneo shall be carricd in companies ‘approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgageé and have attached thereto loss payable clauses in favor of and in form .acceptable to
the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may_ make h
proof of loss if not made promptly by Mortjgagor, and each insfirance company concerned is. hereby ‘authorized =
and difecled to make payment for such loss- directly to the Mortgaget instéad of to the Mortgdgor and Mortgagee - -
jointly, and the insurance procceds, or any part thereof, may be applied by the Mortgagee at its option either to the N
reductionof the indebtedness hercby . secured ‘or to’ the restoration ar repair of the property damaged; In evenit
of foreclosure of this mortgage or other transfer of title to the Mortgaged - property in extinguishment of the
indebtedness secured hercby, all right,. title and .interest of the Mortgagor in and to any insurance policies then
in force shall pass to.the purchaser.or grantee,. . e S T _
~ 5. That he. will keep all improvements' now existing or heresfter ‘erected upon the mortgaged: property in -
good repalr, and, in the case of a construction Joan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises; make what-
ever repals are necessary, including the completion of any construction work underway, and charge the expenses
_forsuchrepaixsorthebompletionofsuchqomtmcﬁontotbemortgngedebt._? s o
6. That the Mortgagee -may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the .
Mortgagee as beneficlary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort- -
gagee may, at its option, pay said premiums, and all sums 5o advanced by the Mortgages shall become a part
of mortgage debt. - : . T U A S
7. That, together with, and in eddition to, the monthly payments of principal and interest payable under the _ -
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, unti! the indebted- o
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public astessments and fosur-
ance premiums, as estimated by the Mortgagee, snd; on the failure of the Mortgagor to pay all taxes, insurance
premjums and public assessments, the Mortgagee may at its eption, pay said ftems and charge all advances there-.
for to the mortgage debt.-These monthly escrow payments will not bearinterest to the mortgagor(s). - =~ '
-~ B.That-he hereby assigns all the rents, issues, and profits of the mottgaged premises from and after any do- -
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting.all charges and o
expenses attending such p gs and the execution of his trust as receiver, shall spply the residue of the rents, -
issues, and profits, towsird the payment of the debt socured hereby, . -~ .o 0 T :
9. That, at the option'of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shill convey away ‘$aid mortgaged premises, or if the title shall become vested in'any other person in iy
manner whatsoever other than by death of the Mortgagar, ar, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain intervipted for a period of fifteen (15) days without the -
written consent of the Mortgagee. =~~~ © . .o e v I T TRRRN
10. 1t is agreed that the Mortgagor shall bold and enjoy the preratses above.conveyed until there is a defanlt
under this mortgage or in the note secured hereby. It is the true meaning of thiy instrumest that if the Mart-

gagor shall fully perform all the terms, conditions, and oovenantsofthi: nortgage, and of the note setured hereby, - - .
that then this. mortgage shall be utterly null and void; otherwise’ to remain. in full force and virtue, If there dea - - .

. default in sny of the teims, éonditions or covenants of this mortgags, or of the note sscured hereby, theo, af the. .~
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee. shall become immediately due-. =+ = . -
and payable and this mortgage may be foreclosed. Should any legal proceedings be inistituted for the foreclosire *+ .
of this mortgage, or should the Mortgagee bacome a pazty to any suit involving this Mortgage or the'title to the - "
premises described hereln, or should the debt secured hereby or any. past thereof be‘placed 1o thé hands of an- .
attorney at law for collection by suit o ctherwise, all costs and expenses.incuired by the Mortgagee, and a reason- . L
abl ttoras fo,shllthreupon bocome due s peyable Imtodiaely o o i, a the optio o the .

Mortgdgee, us a part ofthedeb‘un‘ud




