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at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one pet centum (1%} of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the morl-
gape has continued to be insured until maturity; such payment to be applied by the Mortgugee upon its obligation
1o the Secretary of Housing and Urban Development on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and intetest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the {irst day of each moath until the said note
is fully paid, the following sums: _ . : ‘

ta} An amount sufficient 1o provide the holder heteof with Tunds to pay the next morfgage insurance premium if this inatru-
ment wnd the note secured hereby are insured, or o monthly charge (in licu of a Mmortgage insurance premium) if they are
held by the Secrotary of Housing and Ushan Development, as Tallows: -

(1) If and so long as satd note of even date and this instrument are insured o are rensured under the provisions of the
Natwnul Housing Act, an smounl sufficient to sccumulate an the hands of the holder one {1) month prior 1o ats due
date the snnual mortgage insurance premium, an order to provide such holder with funds to pdy such premium to the’
Secretury of Housing and Urban Developmuent pursuunt to the Nationa! flousiny Act, as amended, andepplicable

Regulations thereunder; or
(N If and so0 Jong as said note of vven date and thig tnstrumenl are held by the Secretary of Houstng énd Urban.De.
velopment, o monthly charge (n lieu ol @ mortgage insugance premium) whivh shall be in an amount equal to one-
twelfth (1 12) of one-half (£ per ceatum of the average sutStanding balance due on the pote computed without taking
ipto aceount dehinquencies of prepayments, .
{h} A sum equal ta the ground rents, of any, ‘next due, plus the premums that will next become due and payabie on policres
‘of fite und other hazard msurance covering the mortgaged property, plus taxes and assessments aext due on the mortgaged
property (all as cstimated by this Mortgagee) less all sums already pard therefor divided by the number of months toglnpse
before one (1} month prior to the date when such ground rents, premiums, taxes, and assessments will become delinguent,
such sums 1o be held by Morlgagee i trust 1o pay said ground fenls, premiums, laxes, and special assessments; and
v+ All paymuents mentioned in the two preceding sul)m.-c:lluns of this paragraph and all puyments 1o be mide under the note
securcd Rereby shall be added together and the aggregate amount thereof shall e paid Ly the Mortpagor cach month e
stngle payment to be applied by the Mortpagec to the followiny items in the order set forth; .
'.([] premium charges under the cuntract of psurance with the Secretary of Housmg and Urban Develepment, or monthly
chutpe (0 ey of mortgage insurance premium), as the case may he) s
(D taxes, special assessments, fire and other hazard mmsuranee premiums,
(N epterest on ke note secured hereby, and .
UV amorization of the principal of saud aote
Any deficiency i the amount of any such aggregate manthly payment, shall, unless made peod by the Mortygage o praor to
the due date of the pext such pavment, constiiute an ovent of default under this mortgape  The Mortgagee may o ollect
Clate chaarge’” not to cxceed two cents (3¢ Tor cach dellar (811 of cach payment more than Dfteen 115 days an arrears 1o
cover the extra oxpense anvolved i handiange Jdeleguent pavment s
3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay
ments actually made by the Mortgagee tor taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded o the Mortgagor.
If, however. the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sulticient to pay
tases and assessments and insurance premiums. when the same shall become due und payable, then the Mortgagor shall
payv To the Mortgagee any amount necussary to moke up the deheiency, on or before the dite when pavment of such
Luxes, nSsessments, of insurance premiums shidl be due It at any time the Mortzpor shall tender to the Mot e,
in accordance with the provisions of the note secured hereby, full pavment of the eatire indebtedness represented
thereby . the Mortgagee shall, in computing the amount ol such indebtedness, credit to the account of the Mortgagor
all pavments made under the provisions of ratof paragraph 2 hereof whieh the Mortgagee hus not become oblipated
to pav to the Secretary of Housing and Urban Development, and any bulance rematning the funds accumutated
under the provisions of 47 of paragraph 2 heseof  If there shadl be o default under any ol the provisions of this
- mortgage resulting i a public sale of the premises covered hereby, ur 1 the property s otherwise acquired aftee
detault, the Mortpagee shatl apply. at the time ot the commencement ot such proceedimps. of at the tine the property
1% atherwise acquired, the balance then remaiming the tunds accumulated under ¢f ol poragraph 2 preceding as
o ctedit agamst the amount ot principal then remating unpaid under the note secured hereby o and shaell properhy
adiust any pavments which shall have been made under ol paragruph 2
5 That he will pay all tuxes, assessments. waler rates, and other povernmental o municipai chatpes fines
or dmpesitions, for which provision has not been mide hereabefore, and n detault thereol the Mortgagee ~av pay
the same, and that ke will promptly deliver the otfieral receipts therefor to the Mottgagee T the Mo payerr Tals
oo mahe any peyments provided tor i s section or ans other pavments for taxes, asscssments ar the ke the
Mortpapee mna pay the same,and ol sums so pand shall Dear mterest at the rate set foarthin the note ses uned ool
troon the dure of such advane e and ~hall e osecured be shis monpage
S That Be owell heepo the presases s geod onder and condition as they are now aend Wil oot e
1t amy wante thereol feasonable wear and tear eacepted

poOThat e il keep the improvements new exsfiy of heteatter vrected on the mort oo d poperty
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