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brance of such property. :

" (b) Assign, transfer, dispose of -or. encumber any pe:eonel property of_the'project,-l : ludlnl reats; o pay. out
any funds except from surplus cash, except- for reuonable opeteting expenees end neceeury repeiu'

1

(c) Convey, assign, or transfer any benet‘icial interest in nny trult holdiug title to the property,- or.the lntereet P

, of any geners] partner in a pattnership. owning the propetty or any right toimanageor receive rents and pr

fits from the mortgaged property.. - - . o o I

~{d) Remodel add to, reconstruct, or demolish any put ol the '-‘ortgaged property or eubtmct from any real
personal propesty of the project, S _ . e

{e) Make, or receive and tetain, any distribution of asaets or g_n.)Lincome of any. kind of the project except -

“surplug cash and except on the following conditlons: e
(1) Al distributions shall be made only as of and afterthe end of @ eemiannual or anuunl fi.scal period .

. and only as permitted by the law of the applicnble jurisdiction; -

- (2) No distribution shall be mnde from borrowed funda, priono the completion of the “or whet:‘tli_er'e .
is any default under this Agreement or under the note or mortgage; - L '_‘ _“ e

of the project.

(O Engage, except for natural persons, in any other businessﬂcﬁvity. including the operatlon of any othet S
rental pI'OjeCt, or incur any liability or pbligation not in connechon with the project. - : ‘

(3) Any distribution or any funds of the project, which the party receiving such funds is not entitled to re-'.' L
.tain hereunder, shall be held in trust separate and apart from anyl\ other l‘u.nds, and o

) There shall have been complmnce with all outstanding notices of reqmrements l'or proper maintenence



